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) allowed for money at call to 3} per cent. 
| they have departed from the rule which used to prevail of 


month ago it might have secured a little temporary profit | 


for itself, as at that time it was extremely difficult for any | 
one to borrow outside the Bank, but it would have caused | 
needless distress and alarm. A 6 per cent. rate has been 
sufficient to bring its reserve to a very respectable position, 
as the following figures will show :— 

Bank oF ENGLAND RESERVE. 








1878 £ 
COR BOS. aiaitiads..iké.c.. kg ca 8,517,315 
GS in Bi abit citi asi kin cndtesnridccens 12,310,802 

ea gS 8 3,793,487 


The alterations in the Bank return are all on the side of 
mereased strength in the money market. The bullion held’ 
has increased 510,000, the reserve, 842,0001 ; while the other 
securities have diminished 490,0001 ; the note circulation, | 
332,000/. The alterations under these two last-named head- 
ings are probably due to bankers throughout the country 
having felt it less needful to continue to hold the increased 
stock of cash with which they provided themselves five or 
six weeks ago. The augmentation in the bullion is, doubt. 
less, mainly owing to the same cause, for since 85,0001 
oaly is recorded as having been received from abroad, the 
remainder of the increase—say , 425,000/—has accrued from 
gold returned from the provinces to London. If, as we 
have previously observed, the result of the anxieties of the 
last few weeks is ultimately to cause banks generally to 
hold stronger reserves, we shall be glad this should be the 
case, but for the present, the feeling that they need not 
hold such large supplies ef cash, is a sign of diminished 
uneasiness on their part. | 
The Bankers’ Committee has lowered the rate to be 
In doing this 


allowing one below Bank rate on such deposits. This is a 
very wise decision on their part. In the first place, the 
Bank rate is no longer the exact guide to the value of 
monéy which it used to be when the figure advertised was 
the real, instead of being as at present, only the nominal | 
minimum. At the present date the rate for the same class 
of bills, which the Bank nominally takes at 5 per cent., 18 
about 41, or 3 below what the Bank charges. A margin 
of about } per cent. between the rates charged and allowed 
cannot be called excessive, and in the existing state of the 
market we should have thought 3 per cent. quite sufficient 
to allow on deposits. In the next place, recent events have 
shown conclusively, once more, the folly of accumulating 
large sums of money which, owing to the high price paid for 
it, must be employed somehow, without that due regard | 
for the risk incurred which should always mark prudent | 
business. 
Some risk is inevitable where money is employed; but 
it is the duty of those concerned with the management of | 
banks to reduce that risk to a minimum, both by a careful | 
selection of securities, and by providing a proper proportion 
of reserve. Neither of these precautions can be taken 
without a considerable diminution of profit. HM 
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|rather wide margin between the rate to be allowed and the 
‘rate to be paid is essential to safety. 

| As to the immediate prospects of the money market, it 
is especially difficult to be able to look forward with any 
certainty at a time like the present, when the influence of 

‘the recent great banking failure in Scotland still weighs on 


““voked aggression.” Thus the poli 
inactivity was definitively abeniloned sn wish a sete ay 
by the Government of India five years . The lie tion 

iceroys who are claimed as its defenders closes with Tone 
Mayo, and does not include Lord Northbrook. The wo 
Government, however, did not assent to Lord North oy 


the public mind. Three things may, however, be pointed | proposal, and he was instructed to inform the Ameer « 
out. ; “ the discussion of the question would be best post _ . 
1. The mercantile demand for money is very weak, | “ a more convenient season.” Those who so instructed hin 

va 


and would of itself not justify even the present market 
rate for money. This would lead to the belief that the 
value of money is more likely to fall than to rise. 

2. A great deal of bad business has been cleared away by 


forgot that when that season should arrive it mi 
the Ameer disposed to resume the discussion. tn - | 
the negotiation had taken was doubly unfortunate Tha. 
can be little doubt that the Ameer suspected if h dia 
the events of the last five weeks. The market will, after the | not know, that the Government of India would ‘howe 2 q| 
immediate effect has worked off, hence be in a healthier | what he wanted had the Home Government giy aa 
condition. leave. Thus he was not only irritated at the sidiecal “4 
3. The very low price of many of our principal staples, | his request, but led to distrust the Viceroy for the fut . 
taken in connection with the reduced cost of labour, marks | It is this latter feeling probably that has led him to a 
the points whence relief to the present depression may be | tain in his communications with Lord Lytton the pa 
ultimately expected to spring. Production being thus | attitude of “sullen reserve” which he first sama 
reduced in cost, trade will now become profitable which | after Lord Northbrook’s refusal to give him the protecti 
, was unprofitable before. The course which all previous | he desired. 
| re in trade have run have been similar to the | Whenthe present Government came into power, they deter 
|present one in this respect, that till a very low cost of | mined to take up the dropped thread of Lord Northbrook’s 
, production had been attained no recovery was possible. | policy. Lord Lytton was instructed “ to offer to Shere Ali 
But we have at last appeared to reach this inevitable | “the same active countenance and protection which he 
| stage in the course of the present fluctuation in our com- | “‘ had previously solicited at the hands of the Indian 










































mercial prosperity. “Government.” But they felt they could not incur this 
ee oo: a heavy responsibility unless the Ameer would allow a British 
THE AFGHAN WAR. agent to reside in his territory. The arguments against 


bey. publication of Lord Cranbrook’s despatch of the 18th ne “ye oe sem eee ‘ ter meget be im them. 
of this month justifies and increases the regret we have | poe to P “i enge hae on Wagan ; y the impossi- 
before expressed at the silence which up to that day the A 3 1 om - ld of Se protecting the 
Government had thought fit to maintain upon our rela- md - ‘- Aas could of their own knowledge state the 
I tions with Afghanistan. The contents of this despatch yas ered om wenld be eneness and show that the aid 
‘constitute in our judgment an adequate defence for the eg etic at e keg k properly used. The wisdom of 
' policy set out in it, and the first 22 paragraphs might equally rr an mar an Pl taken to carry out this policy cannot 
well have been written and published when the news cf os ot until the papers are made public, but the 
| the Ameer’s refusal to receive Sir Neville Chamberlain’s See mi ions it out was proved to demonstration 

mission reached England. Had this been done much : — aoe adarg: a oe 738 gravest apprehensions 

needless and mischievous controversy might have been ae t an = ee oe —o — 

‘Saved, and a question with which party divisions have amied ne i: ear aith ‘Mhuahinta he ek lee ht as 

riage whatever to do might have been kept free from Reaaciaiee ry codwill of the P< of wv hanist ~ ‘cam 

i the party colour that has insensibly been given to it. elk ones ‘— hae aide ttak ae 8 ee ati t ~ 
| Why, having a strong case, the Government preferred Af 1 ae a alli anne ar a : Percent pd 
ito keep it to themselves so long is at present one of ees d 7 d oye and protec Prom peal 
t ‘the mysteries with which Lord Beaconsfield loves to invest | "0. 90 7Bespen ent Afghanistan, but an Afghanistan m 
2) ‘ike ain alliance with and protected by Russia. 

Now that the main facts of the case are before us the Songer is nothing in Lord Cranbrook’s despatch a 
| difference between the Government and their critics is ae t fe | ae ene, we expressed last week of es 
really narrowed to a single point. If the Afghans stood | . aconsfield’s speech at the Guildhall. It may 
alone, no one, we imagine, would care to have any more imprudent for the Government to be content = 
intimate relations with them than they themselves might i war with precisely the same terms which 1 - 
| wish to maintain. Whether the North-Western frontier babl. eet; a ee Some goontiice 1 of oe | 
. | of India _ be good or bad in itself, it is good enough as | tilitie ah ' : _ oe wh; aes - th a | 
eet against Afghanistan. It is only on the theory that Russia . ses On The Pa a “ al 
. ,is behind the Ameer that either he or his subjects become for- een required if his attitude had been gee : 
:. midable. Consequently the policy of “ masterly inactivity ” | eae os = the _ concession to be eater ae 
* was a proper policy so long as Russia was too far off to | or all Sa a: ee oon ont an that a. to 
ay /exert any influence on Afghanistan, and would be a proper oe y o@ered, on though that concession may 
\policy to this day if there were no reason to suppose | ee ayere additional guarantees, oo 'e: oo 
: | that the influence on Afghanictan which she has now come | pla to hope that its general character nee a5. “4 

near enough to exercise will ever be exercised to our hurt. | at at f oe = ut See ° no amt so all 

5 ne | Down 2 tee was an open question whether the pro-— mn Sees of ae ani re adie aii conquest, 
rs | gress of Russian conquest in Central Asia promised to be | ti hi — Rodin : aioe ak om ular | 

'speedy enough to make it expedient to take precautions OSIONS WRICR Mey Bare & wacmeyens ne © Pet on) 
| against it, and on this issue the two schools of Indian | oka here, and which must have a ee , 2 "There | 
frontier policy were divided. By 1873 it had become | the Afghans in so far as they are conveyed to t as tary’s 
‘evident that those who had predicted the rapid and | Ye nothing about a scientific frontier 1 the os yal 
continuous character of the Russian advance were being | of State’s despatch or in the Viceroy poenemeten, ally 
| justified by events, and Lord Northbrook held that the | it would have been well if the phrase had ween _ ; 
time had come to make a change in the policy which absent from the Prime Minister's after-dinner speee®- 
had till then been pursued. The Ameer had been startled | | 
at the capture of Khiva, and at the indication which | LORD BEACONSFIELD AND PERSONAL | 
he thought he discerned in it of the increasing scope | 
oo. ing scope GOVERNMENT. 

of Russian ambition in Asia. He sent a special envoy | Taz mistake made by Mr Dunckley, and the host of 
| to Simla to tell the Government what he feared, and to | writers who have followed him, in accusing Lord Beacons- 
| ascertain how far he might rely upon the help of England if | field of a tendency to personal government lies in their 
his territories were threatened by Russia. “Lord North- | habitual though unconscious confusion between Royal 
\ brook’s Government,” says Lord Cranbrook, “ was government and personal power. They are all apt to sug- 
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« prepared to assure him that under certain conditions the | gest—and Mr Dunckley always does suggest—that the 
« Government of India would assist him to repel unpro- | desire of the Premier is to seat the older form of the. 
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xu y, to make the Sovereign the true head of the 
Esecuti ye, and to ene out Queen Victoria’s policy instead 
of the policy of her advisers. wr quote sentences from 
the minutes of Baron Stockmar—the doctor who was the 
confidant of the Coburg family—showing that he thought 
the Monarchy too limited, and they believe that the Tory 
er is steadily acting — his advice. This is, we 
a ee ure assumption. t Lord Beaconsfield has 
unusual reverence for the ornamental part of the Con- 
sr itation, akin to his reverence for titles, upholstery, and 
the splendours of life, may be true, as it is certainly true 
e likes to make that element in our system very 
| conspicuous, to write in his novels of the “ Monarch and 
« the Multitude,” and to speak in his fms of the 
« Sovereigns and Statesmen” who govern the world. But 
rhetoric of a somewhat mouthing kind should not be 
confounded with policy. To prove that Lord Beaconsfield 
intends to exaggerate the authority of the Sovereign, or to 
transmute our veiled Republic into a modest Monarchy, it 
is necessary to show that he has subordinated himself to 
his Queen, has given up his policy for hers, has accepted 













































t suggestion of which he has rsonally disap- 
cai There is no proof of this. On the contrary, 
Ford Beaconsfield always uses the prerogative as a 


weapon to exaggerate his own power, always quotes 
the Queen to shield himself, always indulges in a parade 
which makes the Premier seem in the eyes of the people 
almost more than a subject. No Minister before him 
has made his comings and goings, his ordinary movements 
as well as his movements when engaged on great business, 
so very nearly royal, or has assumed so distinctly an air 
of patronage towards some of the greatest persons in the 
State. No Premier has ever succeeded so entirely in im- 
ressing himself on the people as “the Government,” or 
ever been more suecessful in identifying a policy with 
his own name. It is not the Sovereign, but the 
Sovereign’s chief adviser, whose will he has endeavoured 
to set free from control. Lord Beaconsfield’s reversion to 
the older theory uf the Constitution does not make Queen 
Victoria a Queen Anne; it only makes the Cabinet and 
the Premier more separate and visible entities in the State, 
elevates them from their position of yesterday as the 
selected Committee of Parliament for Executive work, into 
a true Executive Power, a Government, headed by a man 
who takes the position of our old Lord Treasurers. Lord 
Beaconstield is not merely one of a Cabinet; he holds and 
exults in the White Staff. He does not question the right 
of Parliament to dismiss him or to refuse his proposals, 
but he acts, so far as the law will allow, independently of 
Parliament, consults the country rather than the Commons, 
as George III. might have done, and appeals to his 
majority at the polls rather than to his majority in the 
two Houses. He does not declare war because it is the 
Queen’s will, but because it is his decision, and in so doing 
he exaggerates rather his own independence of Parliament 
than his Sovereign’s. The next Premier may consult the 
|House of Commons before he writes a despatch, or removes 
a colonial Governor. 


Whether Lord Beaconsfield is right or wrong in thus 
restoring or increasing the power of the Executive is a 
question which cannot be answered off-hand, or with 
reference only to the special uses he makes of the 
new power. Of course, from the Monarchical point of 
view he is in the wrong. He is himself taking the 
Sovereign’s place, and accustoming the people not to 
Constitutional, but to Presidential Government. He 
makes the Executive as strong as it is in the United States, 
and assumes to himself an ascendancy in his Cabinet 
almost as great as that of an American President. He has, 
to all appearance, ordered this Afghan campaign, just as 

dent Polk ordered the Mexican war. The real question, 
however, isnot Lord Beaconsfield’s rather grandiose attitude, 

t the benefit or mischief to be expected from his emanci- 
_ of the Executive. There can be no doubt as tothe 

that he has emancipated it. The Executive Govern- 
ment has not for years so strong, or so able to decide 
for itself what it will and will not do, or to what it will or 
not commit the nation. Its policy has to be studied 
ey like that of the American Government, and as 
tt an initiatory power. Is that good? That de- 
pends entirely upon the value which the politician who 
‘newers the question attaches to leadership. If he thinks 
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that on the whole the representatives of the people can | 
best determine policy, and control the Services,and guide the | 
country, he will think the new attitude of the Govern-| 
ment eminently injurious, and he will have much to say 
for himself. A Government so independent must risk | 
mistakes, and especially mistakes as to the policy to which | 
the people will adhere, and may therefore commence works, | 
which, after great waste of energy, will never be carried | 
out. They will also be tempted to try adventures which, if | 
approved, will be attractive, and thus encounter misfor- | 
tunes from which the instinct of a great body of represen- | 
tatives would have preserved them. And, moreover, they | 
may, by monopolising the initiative, lower the chazacter of | 
Parliament and deprive it of its best peculiarity—the fact | 
that members are not mere critics, but are responsible | 
advisers intent on actual lines of policy. This | 
has been partially the result of the system in the United | 
States, where Congress is intellectually inferior to the | 
Government, or to any large group of the most influential | 
men in the Union. This isa great evil, and when much 
legislation has to be done perhaps an overpowering one ; 
but on the other hand, those who believe strongly in | 
leadership must allow that the comparative independence | 
of the Executive may impart energy to the policy of the 

country, and secure it, if not safety, at least a great cont 
tion. That was certainly the case under Lord Palmerston, | 
who was as independent as Lord Beaconsfield, though he 
made less parade of power, and would not take equal | 





trouble to soothe away the Crown, and that would be the 
case under any unusually competent Minister. His|| 
leadership and his moderating control would be more 
effective than if he were more afraid of Parliament, and he 
would impart, as Pitt did, new energy to the Services, 
which are always seeking an individual head. In times of 
emergency it is difficult to see how else safety could be 
secured ; the action of a public meeting, however wise, 
being too slow, and, unless the emergency is severe 
enough to remove all difference of opinion, too indecisive. 
Only an individual, or a committee swayed pro tempore by 
an individual, can act with the decision required for war, 
or for those great arrangements which bring on or super- | 
sede the necessity for war. | 

This argument, it will be seen, is entirely apart from the | 
question of the fitness of the present Premier to occupy | 
such a position. The history of the past two years, and | 
especially of the Berlin Treaty, inclines us to think that he | 
is not fit, but that is not a complete reason for denounc- | 
ing this part of his policy. The Constitution will survive | 
Lord Beaconsfield a long while, and it may be that he has | 
imparted to its machinery a new energy, although not) 
himself wise enough to apply that new energy to the | 
most beneficial ends. He spends, for example, far too | 
much money for the advantages he purchases, but that | 
does not prove that the British Government had not) 
become too nervous about spending anything. | 


| 
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THE LIABILITY OF SHAREHOLDERS IN BANKS. 
No. I 


Tue law on banking in this country is so full « f complexi- | 
ties that it is difficult to touch it without a prelude of re-— 
ference to many existing, and to many more repealed, Acts | 
of Parliament which would be wearisome to the ordinary | 
reader. A law which permits one class of banks to carry | 
on business in some districts, but refuses that class) 
permission to exist elsewhere; which allows some 
banks to open offices in the metropolis, while retaining | 
particular privileges, but denies the same power to 
other banks which might naturally expect an equal per- 
mission to exercise similar rights ; which has encouraged | 
the amalgamation of banks in one part of the country, | 
and has restricted it in another—cannot be said to) 
be based on any distinct or logical principle of action. | 
Other divergences besides those just named could easily be 
pointed out, but enough has been said to show how great | 
the differences of practice hence induced are. The law as | 
it stands is 2ertainly not conducive to any good basis of | 
action. It marks a long series of compromises, of struggles | 
against the power of exclusive privileges, far more than | 
any attempt to arrange banking business on a sound and | 
practical footing. 
Nothing can 
sible to make people 


be more true than that it is impos-| 
wise by Act of Parliament; but) 
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this is rio reason against endeavouring to arrange the 
groundwork on which business must rest on a good 
|plan., And 
‘the advantages which might follow from restricting the 
power of shareholders in banks to separate themselves 
from their responsibilities, by placing a limitation on the 
power of immediate transfer of shares, it was from a con- 
viction that this is of such importance to the business 
itself as fully to justify us in doing so. 

The position of the shareholder in a bank differs 
from that of the shareholder in many other descrip- 
tions of companies, in this respect, that reciprocal 
interests arise not only between one shareholder and 
another, but also between those who do business with 
the company and the shareholders at large, which 
is not the case in most other companies. To the 
man. who has business relations with a railway it 
is a matter of indifference who is, or who is not, 
'a shareholder in the line. Whether the line is owned 
by wealthy men or not is immaterial to him. If further 

|| capital has to be expended it still matters very little. The 
shareholders may, in some rare instances, be induced to 
spend more money on a line because the doing so may 
|protect their original investments, but, as a rule, this 
seldom happens. If it can be shown that further capital 
is wanted, and will produce a fair rate of interest, that is 
enough. 

| The shareholder in a bank, on the other hand, has 
in fact bought a share of a responsible and active 
business in which he is a kind of sleeping partner. 
He has responsibilities to his co-partners as well 
as to those who trust their money to the concern. No 
‘man who has bought a share in a_ business, or who 
jhas invested money in it under the arrangements 
for limited liability now permissible, expects to be 
able “to move his capital from it at a day’s warning 
\A shareholder ina bank has, under the existing law of 
unlimited hability, virtually entered into a contract with 
the other shareholders, and also with the customers of 
the bank; with the one to assist In meet:ng any demands 
; which may be made on them, and with the other to join 
in indemnifying them against any loss which they may 
incur through the failure of the business. These contracts 
are no trivial things, and should neither be carelessly 
‘entered into, nor lightly departed from. To require the 
assent of all the co-partners to an act on the part of one 
of them which may affect the interest of all is only just. 
This assent should be their own act and deed,—not the 
doing of any delegates on their behalf. It should be 
given by the general body of the shareholders, the co- 
_parthers themselves, after due notice and careful delibera- 
‘tion, and not be allowed on a mere private request from 
‘an individual for a transfer of the shares. This would be 
required in the case of any ordinary partnership, and the 


‘right way of looking at a joint stock association of this 


description is to regard it from this point of view, that 
is to say with respect to the confidence reposed in it 
|—as a partnership on a large scale. It is true that deeds 
of association in some cases provide this power already ; 
but there is a very great difference between permitting the 
‘exercise of such a power, and enjoining it. Permissive 
legislation is generally futile. There is a clause in the 
‘Companies Act of 1867 sepa the liability of 
‘directors and managers, which if generally enforced 
‘might be very valuable. That Act permits that the 
‘general body of the liability of the directors and 
'managers may be made unlimited, while that of the 
\shareholders remains limited, “if so provided by 
“the memorandum of association.” The omission of 
this provision is so natural a step on the part of the 
‘founders of a company that it can hardly be considered 
as blameworthy on their part. Voluntarily to assume such 
heavy responsibilities is hardly to be expected of any man. 






















law on the subject. What is now, we may say, universally 


agreed to without reluctance; 


ce ALLL 


* See Economist, November 2. 
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if we forward, as we did recently*, | 





| ee | es ee 
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dates up to which the published accounts of the Scotch banks are 


periods of time. 
Glasgow Bank are for Sth June ; those of the Clydesdale Bank for 


descending order of the annual net profits om deposits, we 











It would be another thing if this were part of the regular 





avoided, would, if part of the needful obligations, be 
and a very valuable 
fruarantee would thus be obtained both by the other 
shareholders and those who had dealings with the com- 
pany. The difficulty of dealing with points like these 
is immense where practice has, as in this country, consoli- 





dated existing arrangements into forms which have 2) a 
power of present life, and also somethi = z all the 
of antiquity. But to put forward better exam i 


never be undesirable, ‘especially when, as at ths. present 


time, public attention is greatly turned towards the 
subject. 


—_—_——— 


CITY OF GLASGOW BANK. 
SMALL PERCENTAGE OF ITS NET PROFITS 1871-78, 4g 
COMPARED WITH THE OTHER SCOTCH BANKS’ 

In one of three articles on the banking institutions of 
Scotland, which appeared in the Economist in May and 
June last, we gave (Ist June) a table exhibiting jy de. 
tail the component items of the profit and loss “account 
of each bank for the years 1871-98, so far as the pub- 
lished balance sheets would permit. One of the results of 
that table was to show that the City of Glasgow Bank 
taking its own figures, had made during the seven years a 
net profit on deposits far below that of any of its neigh- 
bours—indeed little more than half the percentage shown 
by these neighbours. 

The following table gives the exact figures, put into a 
shape which admits of easy comparison :— 
Scorcu Banks, 1871-78.—Net Profits on Deposits appearing after 


(1) Interest allowed, (2) Rebate, and (3) Expenses have been 
deducted. 


(From Economist, lst June, 1878, p. 641.) 























Bank | British | Com. | Na- | Union | | 
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MVE.Z..i..2. 32 RO W6 00/19 9 1210 20] o4 
| | } 

RE. BR heey - -— = — |18 6 _ 
a 83/1133 /\)200 66/10 M5\9 0) 85 
PR inaitaka” 79/1139/18 3/58/15 83 | 1 | 16 10) 8 2 
SE ates 1221/13 1 296 18/18 9 H 9/17 10! 8 9 
1878... 14 10/28 6 | — ~ — |Bo|l-|sy7 
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—_———_ 


Average... 15 3 |12 1/19 0 |17 0 |16 8 13 3 !18 10| 8 8 


Nore.—In consequence of the great irregularity of the annual 


made up, it is impossible to give the results for exactly the same 
For example, the printed figuyes of the City of 
December. 

When we arrange the averages of this table in the 


have the following :— 


Scores Banxs 1871-78 — Percentages of Net Ammual Profits on 
Deposits. 


sad 

I IG i vines Maki cnscdudnsags ageless 19 0 
+ Clydesdale Bank eae We ee SD ae 
Commercial Bank i es BEY eden ani sen Cachan Se 

* National Bank - alles th a-cipec ahd bean Libastei ass Lai 16 8 
* Bank of Scotland a oe dnéds aakich nn yah: n pies adeidepe debe aaa ee ee 
OF II oe de kciiseehacdiho sett badkscmiemiaun eee 
t Royal Bank ............ oh nial osicamceaeedaeniicc realities aibetinanse 12 11 
CIN io. 528 eat ah cainlnise ceded inane 16 2 


City of Glasgow Bank ..... is hk sin iak Niet eet 
Nore.—The * indicates that during 1871-78 the banks so marked 
have had offices in London. The + indicates the banks which have 
opened London offices in 1877-78. 


The City of Glasgow rate is a trifle over half the 
average of the other seven banks, or 8s 8d against 16s 24. 
Such a discrepancy could arise only from some combination 
of four causes, on the unfavourable side, viz., (1) higher 
expenses, (2) more bad debts, (3) the allowance of higher 
rates for deposits, (4) the lock-up of money in bad or doubtful 
advances from which little or no interest was obtained ; or 
of five causes on the favourable side, viz., (5) the holding of 
large reserves of coin and bank notes, (6) the holding of 
large amounts of Consols and other securities of the 
highest class, (7) the discounting of none but bills of the 
first order, yielding only the lowest rates, (8) the rejec- 
tion of all hazardous advances, (9) the refusal of tempting 
commissions for acceptance obligations. 

The revelations consequent on the failure have shown 
very clearly that the discrepancy in the net profits on 
deposits is to be traced wholly to the four causes on the 
unfavourable side, and certainly not to any of the five 
causes on the favourable side. ; 

But it is a very singular thing that in Scotland this most 
marked discrepancy did not attract attention, and did not 
excite discussion. "The acute men who manage the other 
banks must take a lively and critical interest in the pro- 
ceedings and published balance sheets of their competitors ; 
and the facts we now give, which were derivable by 0 diffi- 
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De meena 
cult process from the returns of the City of Gikegow Bonk. Bank, 


nd diseussed. Th coed. % £ 
ave been known @ secu ey are ex Fall in the first 10 days |... 3 = 5asocc 
— saspicioas facts on the face of them ; and the sus- | Further fall in following six weeks....... seibiaibat 7 = sn sonnes 
pion becomes very grave indeed when the same results | Total fall im prices .o.....c.cccccceceossse. 10} «18,630,000 
ar year after year. Why, for example, should the City | % 
SP estasgo * Bank for a series of years make less than one- | Total L fall i in | agate Banks itil a cee. 8 = anid: 00 
half the percentage on deposits made by its near neigh- Ce Wc a | 





oing apparently exactly the same kind of business, any > — 

cae detriet, cele + cline, ‘Alien’ dt machinery f i — United Kingdom... 10} 18,630,000 
‘Tf the Bank managers aid not find all this out, why was | ere, therefore, we find a total drop exceeding 10 per 
‘there not sufficient critical power amongst the Scotch | cent. in market value, and representing nearly 29 per cent. | 
commercial world to find it out and to raise the needful | upon the paid up capital. In Ireland the effect has been | 

a comparatively trifling. But in Scotland, the apparent de- | 
ro further, where was the vigilance of the men of | preciation has reached a figure exceeding 82 per} 
| ong the shareholders of the City of Glasgow cent. upon the paid-up capital existing on the — Ist} 
‘business among S October, and in reality it is far heavier, f 
‘Bank? If some man of known character and position fall in City of Glaaco - Bank ch ~ — or the 
‘among these shareholders had got up at an annual meet- etal Se y f 8 nk shares should be repre-| 
ing furnished with such a table as we now give, and had = e = a sum far in excess of the entire wiping-out of | 
rusted tobe isteatied We S Roeeesed lias Uis invent | 10's es canh ened in beoeeeon cee ee 
ment in City “> voted or eh a xO mitted for the remarkable strength of the quotation for Bank of | 
\demage? " if the : ii idend P which. ie a pga ee England stock, the percentage of the drop would be much | 
{hima only at rerienee of the other Beatoh berks wach: | higher. If to the loss of 19,630,0001 in the market value 
‘example and experience of the other Scotch banks, ought | o¢ oumiiceunn bnesan Mit, ciel tens: tion of India 
to come to him, his speech would have sounded in the and Australian institutions which ra a Fl di . a | 
‘ears of the gang of conspirators on the board side of the | 1) 410 tonne of the City of Gl y Ba sa =e A 
table as the first roll of that fatal thunder in the dread | .° ding 20-000, 0001. is "ihe een ee cabieh, oa 

c 

of which they lived from day to day. venture to affirm, is fully double the total loss involved by 
The truth is that the Scotch banks, from the highest | the winding-up of the insolvent estates, part of which will | 
to the lowest, have been far too long a time carried on | pave to be borne by private institutions. The question, | 
‘upon the silent and believing system. There has been therefore, arises—has not the depreciation been excessive ‘ 2 
kept up, as regards all their proceedings, a sort of national | The scare appears to have assumed unreasonable propor- | 
isuperstition. Scotch banking was safe, prudent and pros- | tions, and in fact has been the result of an investors’ and | 
perous beyond the example of any other nation—certainly | trustees’ panic. We may therefore look for a partial 
far above the example of England ; and it was part of the | yo overy at no very distant date if no further difficulties | 
national pride not to handle rudely the great Scotch idol, | o¢ magnitude are disclosed. 
nor even to criticise in whispers, least of all in the hearing 
of newspaper reporters, any small defect which, from the 
free national nature of the case, could only be a mere 
mote on the sun. 
The superstition is now at an end, and the Scotch banks 
must look forward to find their bitterest critics among 
those of their own household. Had detailed halance 
sheets been supplied at more frequent intervals and 
circulated freely among the business world fraud would 
at least have been rendered more difficult. The remarks 
of a Swiss banker fully conversant with English business 
on this point, which we publish elsewhere, are well worth 
‘notice. It is one of the many curious anomalies of the 
British banking system that while we require the Bank of 
England, the most solid of all our banks, to publish a 














Banxine Securiry anp Banxine Avprirs.— The 
revelations of untrustworthiness in the management of | 
the City of Glasgow Bank have, as might be expected, 
attracted considerable attention abroad. It may not be 
unprofitable to put before our readers at this time some 
remarks made by esteemed correspondents of ours, on| 
points connected with banking, in Sweden and in Switzer- 
land. The first relates to the security of banks and the| 
liability of shareholders. The “Enskilda” banks in 
Sweden are unlimited, but the control of the shareholders 
over the business is secured by the following arrangement : 
—The banks are all chartered for a period of ten years, 
subject to renewal. No shareholder, or his heirs (should 

weekly statement, we are yet content with yearly balance the original shareholder die in the interim) can leave the 
sheets or none at all from the other joint stock banks, , “©O™P@DY during these ten years without the consent of the | 
whose business in individual instances approaches the | general meeting of the shareholders, which is held once : 








| 
| 
Bank of England in importance, while in the aggregate it | )“** “But at the end of the ten years anybody may | | 
vastly exceeds it. “ leave the company without any objection. Generally 
our correspondent adds, “very few have done so, and| 
“there have always been plenty of new men willing to 
“step in. The general meeting of the shareholders is: 
“held in March, and then the accounts for the past ) year | 
« have been submitted to an audit, before any question of | 
“ letting any partners go out is decided by the meeting. 
‘“‘ Whenever partners or shareholders (I do not know 
‘“‘ which is the preper denomination) are allowed by the 
“ meeting to fuse such a company as our Enrs- 
“ kilda Bank their names are inserted in the Govern- 
“ment newspaper, and notice is given to the court 
“when every partner is registered. As we = 
! 





BUSINESS NOTES. 


Bank Suares—Tue Recent Faut 1n Prices.—The 
Banking Supplement to the Economist of the 19th 
October gave a detailed estimate of the entire market 
Value of the joint stock banking institutions of the 
United Kingdom. These figures dated from about 
a week subsequent to the stoppage of the City of 
Glasgow Bank, and the aggregate value of 169,060,0001 
given therein indicated the effect of the first shock 
resulting from that catastro But the report of the 
investigators was then unpub Tieked, and shareholders were 
vainly indulging in hopes of a resuscitation; while a 
tumber of the disastrous failures which have since been 
need were then mere rumours or quite unlooked for. 

the market depreciation in the first ten days of October 
pie Severe, that subsequently has been still more impor- 
ae The following may be taken as a fair statement 
lena represented by the quotations on the days 





“heard of any shareholder who has escaped from his 
“ liability, I think these precautions satisfactory. Our 
correspondent from Switzerland, writing on some questions 
connected with the “concordat,” or agreement between 
the Swiss note issuing banks, the general summary of | 
whose accounts appears in our City Article every td 
makes the following remarks on the value of banking 
balance sheets published at frequent intervals. These in | 
the case of the banks of Switzerland are submitted by 
each bank to the inspection of the whole body. Our cor- 
respondent considers that a mutual audit is thus main- | 
tained more efficiently than in any other manner. * poe 
" es ” are the words of our correspondent, “that the 
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Marker Vatur or Banx SHARES IN THE Unitep Kinepom. 


Pamala ing banks, with a trustworthy and sharp central | 
174,510,000 ibis a et ace tinie sissy ne Laan Soe iN 155,880,000 ae office, will exercise the best control over each other. The| 
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« weekly returns of each bank, along with explicit and de- 
“ tailed monthly balance sheets, will enable each bank to 
“examine closely the position of the other banks, and to 
“ discover any irregularities or weak spot in the aggregate 
“fioures better than any public officer would detect it. 
“TJ yenture to assert that if for. years the weekly re- 
“turns and monthly balance sheets of the City of Glas- 
“gow Bank had passed through the scrutiny of a 
“ hundred directors and managers of the associated banks, 
“their suspicions would have been aroused long ago.” 
The reports of each bank circulated among each other thus 
are doubtless very useful in giving information. In the 
case of the City of Glasgow Bank, the deliberate falsifica- 
tion of the acccounts would have rendered them of less 
use, but with a weekly balance sheet in sufficient detail 
falsification would have been comparatively difficult. The 
disappearance or the insertion of a particular item might 
have aroused attention. It is even possible that had the 
accounts been circulated weekly, the Saldios of the accept- 
ances of the bank might have become aware of the dis- 
crepancy between the real amount and that stated in the 
balance sheet. Our correspondents’ remarks have the 
more value as they are the remarks of men of much ex- 
perience constantly occupied in business, and able from 
their position to judge well of the subjects they write on, 
and we have much pleasure in placing them before our 
readers. 





Ture Proposep Turkish Loan.—There is not, we 
should think, the slightest chance of our Government 
agreeing to the proposal of the Turkish Financial Com- 

mission that this country should guarantee a new Turkish 

loan of 23,000,0001. Were it otherwise, it would be neces- 
sary to insist upon some verification of the calculations of 
the Commission, which do not appear to be very trust- 
worthy. Out of the proceeds of this projected loan it is 
proposed to redeem the loans secured upon the Egyptian 
tribute, and to set apart 1,000,000/ for the service of the 
present funded debt. If this were done the commission 
would certainly not be left with more than 14,000,000/ in 
hand, and we are asked to believe that this sum is suffi- 
cient to pay off all the floating debt, to redeem the caimes, 
or paper money, and to settle all arrears of pay owing to 
the troops. In other words, this 14 millions is said to re- 
j present the whole of the war expenditure of Turkey, with 
the exception of the payments out of ordinary revenue, and 
the small loan of 25 millions contracted in 1877. Con- 
sidering that the war has added more than 150 millions to 
the debt of Russia, this estimate of its cost to Turkey 
appears preposterously small. We cannot believe that it 
represents anything like the whole extraordinary expendi- 
ture, and it fails, moreover, to take into account the Rus- 
sian war indemnity of 40,000,0001, which, whenever Turkey 
begins to borrow, will have to be considered. That the 
proposed loan would certainly prove insufficient for its 
avowed purpose of restoring the equilibrium of the Turkish 
finances makes it all the more necessary that we, as a 
nation, should have nothing whatever to do with it. 


Gop Cornace ror Inp1a.—It is stated that one result 
of the proposed plan of the Government for introducing a 
gold standard into India will be a limitation or suspension 
| of the coinage of rupees. We hard'y know how to credit 
this. This step was recommended by the Chamber of 
Commerce of Bengal in 1876, and the Indian Government 
\replied to the proposal in a very able minute, in which 
they clearly showed the disadvantages of sucha step. It 
| would derange the standard of value without any advan- 
tages sufficient to counterbalance this. It would, besides, 
expose the Government to great loss from the risk of 
private coming. The manufacture of coins is not so very 
difficult a task that it can be considered beyond the 
capacity of many of the native population; and, on the 
other hand, it is not very easy to detect spurious coins 
when struck from a metal as valuable as_ that of 
‘which the genuine coins are composed. If the Indian 
Government proposes by suspending the coinage of rupees 
to raise their value, by rendering them scarce, till they 
bees me worth, say, 2s, as valued in a gold piece, while the | 
mtrinsic value of the metal of which they are formed | 
remains worth only, say, 1s 6d in the open market, they 
will find that they have opened a door to private manufac. 
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ture which will offer almost unlimited gain to the fraud 
lent operator. The native skill which for generations “em 
been able to convert gold coins into ornaments of great 
beauty from the fineness of their workmanship, will be 
equally able to “mint” rupees from the silver ornaments 
which abound among the population of India. It is y 
desirable that the intentions of the Government should i, 
officially stated. In the present state of the silver 
market any unnecessary derangement should be most 
carefully avoided. 






















Currency CHANGES IN THE UnitTEp Sratres.—Wash. 
ington despatches state that Secretary Sherman has de. 
cided to commence at once the withdrawal of all notes 
of a less denomination than 5 dollars. Of these it js 
calculated there are now about 11,000,0007 in circula. 
tion, and it is, no doubt, hoped that the gap caused 
by their withdrawal will enable the Treasury to put 
into circulation the great stock of silver coin it ee 
accumulated, but cannot at present get taken off its 
hands. If successful, this attempt to extend the use 
of silver in the currency of the United States should 
have an appreciable effect upon the silver market; but, 
judging from the tone of the newspaper comments, the 
Americans are not over pleased at having “ the dollar of 
“the fathers” thrust upon them. The change also, by 
reducing the amount of the outstanding paper money, 
should to some small extent facilitate the resumption of 
specie payments. And in connection with resumption it is 
interesting to note that the amount of coin, less coin and 
silver certificates held by the Treasury, amounted on 
November 1 to 38,430,000/, against 19,496,000/ at the same 
date in 1877, while the outstanding note currency had 
been reduced from 74,569,000 to 73,578,0001. The specie 
held by the New York Associated Bank shas likewise in- 
creased, the amounts being :— 


ONE OT vv ecek dances ansiniet>Oncdetenlieeee 
-— WINES Sritassdvieiapn bvecuiadboina nee 3,752,000 


Increase 1,522,000 

The amount of gold in the States appears, therefore, to 
have increased greatly during the past year, and the trade 
indebtedness is now so much in their favour that they are 
not only able to retain all the produce of their own mines, 
but also, if aecessary, to make considerable inroads upon 
the stocks on this side. Everything would thus appear to 
be in favour of successful resumption on the 1st of January 
next. 





SERRE REE E eee eee E EET EERE EEE O EE EEE Eee 


Russtan Parer Money.—It is reported that at Moscow 
a large amount of forged notes of ten roubles have 
appeared, so well executed that it is difficult to distinguish 
them from the genuine notes. This class of forgery 
seems almost inseparable from any extended use of paper 
money, especially, when, as in Russia at the present time, 
a forced circulation exists, and the notes are of low deno- 
minations. Paper money for small amounts naturally 
passes from hand to hand in great measure among the 
lowest and most illiterate classes who are least able to 
discriminate between the false and the true descriptions of 
notes. 





Mr Ssaw-Lerevre’s AppRESS AT THE STATISTICAL 
Socrery.—Mr Shaw-Lefevre, in the opening address of 
the session of the Statistical Society, gave, as President, an 
interesting review of the course of the prosperity of the 
country for the last ten years. Ten years ago, in 1868, 
there was general stagnation of trade, universal gloom, low 
prices, and low profits. This state of circumstances, Mr 
Shaw-Lefevre remarked, continued till 1870, as attested by 
two motions in the House of Commons—one calling for 
State aid to emigration, the other for a committee to 
investigate our commercial treaties with a view to 
reciprocity. This latter panacea for all commercial 
ills has been suggested again more recently still. 
It invariably reappears after a long period of 
gloom in trade, and will doubtless disappear again 
when reviving prosperity returns. Two of the points 
which Mr Shaw-Lefevre brought forward as showing 
that the condition of the country is sound at heart seem 
to us especially worth noting. “The one is the immensely 
increased population,—nearly 3} millions more than ten 
years since, supported in comfort ; the other is the diminu- 
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Ota verism, which is still at a much lower level than ten 
ee These things show the progress the country 
oe ein the time of prosperity, and justify the hope that 
a sufficient impetus was obtained then to carry us forward 
till better days recur. 








THE PUBLIC REVENUE AND EXPENDITURE. 
The following are the receipts on account of revenue 
'quring the week ending November 16, as compared with 
the corresponding period of last year fo ee 
eri 0 


Week Ending 
_—— 16. — 
SOD ocr ccvonconewesasesaces i 408,000 366,000 
— -  onwndiaasiell tteaiiaiindt 492,000 402,000 
SieenOR «0-0 cthenaitnamenitin 199,000 ... 229,000 
Land Tax and House Duty nil. ion 1,000 
Property and Income Tax 70,000 ... 21,000 
Post OffFCE ........cccereeeceees 50,000 50,000 
Telegraph Service ........ : 55,000... 55,000 
Crown Lands ..............s+0 nil. PPP nil. 
Interest on Advances for 
Local Works and on 
Purchase Money of Suez 
Canal Shares ...........++. . nil. ai 7,008 
Miscellaneous ..........0+008 1,899 ... 51,678 
Total «<5 i cnanbesvssvoss 1,275,899 1,182,686 


The total receipts of the previous week were 1,914,9071. 


The Exchequer issues of the week on account of expen- 
diture were 669,0001, viz. :— 


£ 
Permanent Charge of Debt. ...............0+ 25,000 
Interest on Temporary Loans for Local 
Works, on Vote of Credit Exchequer 
Bonds, and Interest, &c., on Exchequer 
Bodie (GGG) ones csostvesevensecescapccosecnesses nil. 
Other Charges on Consolidated Fund ...... nil. 
Supply Services..........sseeees Jadvebicddvelencce » 644,000 
TORRE anciccxsnasesanvinentpndceqecninasenes - 669,000 


During the week the cash balances have increased in 
the Bank of England and decreased in the Bank of Ireland 
as follows :— 


Bank Bank 
of Paget. of Ireland. Total 
£ £ 
Balances on Nov. 9...... 858,419 390,685 1,249,104 
_ Nov. 16...... 926,318 348,385 1,274,703 
Increase ..........- 67,899 dod 25,599 
Decrease ............ eat 42,300 ase 








Foreign Correspondence. 


FRANCE. 
(FROM OUR OWN CORRESPONDENT.) 2 
Paris, November 21. 
The returns of the Bank of France for this week, last week, 
and for the corresponding week of last year, are as follow :— 


TOR. 
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: f c f e f ec 
Do in branch banks......:.. 0 2 
Do in French wulitie as. 4,432,500 4,243,500 0 5,150,100 * 

ea chindsven ss 36,868,300 0 37,211,700 0 . 40,423,600 0 

Do by branch banxs ...... 29, 0 ‘ 30, 
Do on railway me 736,000 29,233,000 0 . 30,008,500 0 
ebentures.................. 21,535,700 0 21,581,300 0 .. 21,735,806 0 

Do by branch banks 0 . a7%g5,000 

De on bonis... 20,173,900 0 ... 17,495,000 °| 
WE eiinciectaenitbccnass saccx 1,635,200 0 1,651,700 0 . 1547,800 | 

Do branches .................. 1,059, 0 1,097, 000 5 
De to th Baia (Conn: ,200 087,400 0 . 1,000,200 °| 
lon, June 10, 1857) ...... 60,000,000 0 ... 60,000,000 0 ... 60,000,000 0! 
Goversnsant stock reserve... 12,980,750 _ . 12,980,75014 ... 12,980,750 14) 
RL saadiebetincsigs b: 98 

Rentes” 0 in Saas 81,970,823 79 ... 81,988,823 79 | 

of June 9, 1857) ......... 100,000,000 0 ... 100,000, nel 

Hotel and furniture of the 2 we re *| 

bank and landed pro- 
perty branches...... so 9.971.331 0 .. 9992770 0 ... 9.222502 0| 
mses 0 ment... i! a 5 pad 4,14 3 6 
Eanes - ee ge 3, 25 3,895,846 67 4,142,108 67 
SOND: <siniscolioenilctaaialets 10,780,000 0 10,780,000 0 ... 12,000,000 o| 
INR go cstisasctsracche 27,347,799 69 32,321,851 80 ... 31,285,762 42 | 
eh 3,237,506,695 20... 3,253,734,329 99 _. 3.437.487.2168 3) 
The above return, compared with that for the preceding | 
week, exhibits the following changes :— 
INCREASE. francs. 
einai GIB risk csnes cone nnadersecerorcaree 17,631,907 
I sinaiichidiaistidinitaatds Ciuleciit necdteacannennire' sana 11,151,523 
: DEcREASE. francs. 
III Soi calbdphacicieuiamincconcecavacccsnces 21,589,450 
UI RIMINI © pid devctnsucinssevancserteccws 13,862,717 
Mites RR ot 26,041,326 


The advances on bullion have increased one million. The 
exchange on London reached 25f 29c this week, which was not 
high enough to permit exports of gold, and to-day, on news of 
the reduction in the Bank of England rate to 5 per cent.. the | 
exchange fell to 25f 27c. Money for discount is easy at 2}. | 

Prices on the Bourse have been generally sustained | 
during the week. French Five per Cents. have, how- 
ever, been offered in consequence of the operations of | 
arbitragists who sell this stock and purchase the Redeemable | 
Threes in place of it. The possibility of a conversion still | 
deprives the Fives of all elasticity. No announcement has yet 
been made of the allotment of the Egyptian State Domain 
bonds. Little business is done in this new stock, and the 
premium ranges from 4 to 1, just as the offers or demands pre- 
dominate for the moment. The market opened heavy to-day 
on unfavourable news from London relative to the Afghan 
quarrel, but recovered on the reduction in the Bank of | 
England rate. The following are to-day’s closing prices, com- 

ared with Thursday last:—Three per Cents., 76.40 + 324c; 
edeemable, 78.90 + 50c; Fives, 112f 45¢ — 74ic; Italian, 
75.35 + 95c; Austrian gold 4 per Cent., 62 — 10f; Turkish 
Fives, 11.30 — 70c; Egyptian Unified, 268.50 — 25c; Pre- 
ference bonds, 368.75 + lf 25c ; Russia, 1870, 81 — $: 1877, | 
831 — 2; Bank of France, 3,145 — 5f; Crédit Foncier, 775 — | 
2f 50c; Paris Gas, 1,217£50c + 7f 50c; Suez Canal, 722f 50c — | 
lf 25c; Northern Railway, 1,382f 50f + 2f 50c; Western, | 
745 + 7£ 50c; Orleans, 1,155f + 5f; Eastern, 667f 50c —| 
7f 50c; Lyons, 1,080f + 17f 50c; Southern, 845 + 6f 25c ; | 
South of Austria, 150 — 1f 25c. 

The arrangement for locking up the Unified Egyptian bonds | 
naturally forms the leading topic in the Paris financial 
journals. The general opinion is that the Crédit Foncier and | 
Comptoir d’Escompte have gained little by the transaction, 
and the Semaine Financiére puts forward some very cogent | 
reasons in support of that view. The advantage, it remarks, that | 
the Syndicate obtains from the contract is reduced to the right | 














c ~e ak — - s of option and the accessory profits. The clause relating to the | 
Capital of the bank. ........ .- 182,500,000 0 ... 182,500,000 0 ... 182,500,000 0 | additional security, which was aparently he most attractive | 
“ (art Low of doa motive for the bargain, proves when examined to be anything 
W857) ecccccscvesseeee 9,002,313 54 ... 8,002,313 54 ... 8,002,813 54. | but a benefit. By the original contract, it was agreed that, if | 
on of the bank ond ftp 750 14 | the Egyptian Government issued any bonds for the settlement 
Shree of lewis’ canmaniee nD % 6 tLe % ie eon oO 0 | of its non-consolidated debt, the Syndicate should receive a| 
Special reserve .............+..+: 10,780,000 0 .. 10,780,000 0 ... 12,000,000 0 | sufficient number of them to represent the existing difference | 
Bank an aaa 0 ...2,277,871,180 0 ...2,495,348,190 0 | between the sum due to it and the value of the stock it held as | 
ceipts payable at sight. 55,102,341 21... 56,685,368 63 62,349,283 88 | security. The financial operation contemplated in that clause 
en ee 656.346 9,063 20 208,566,114 35 | has been effected. The syndicate should have therefore 
et neneiustas Mini Soares? 3s S16,212,655 43 |. 422779964 58 | received bonds for a sum of 15 millions, at whicn the deficit 
Divide CRD «nso os- sees 42,070,739 ae: .. See 0 | was estimated. Instead of that, it receives a second mortgage | 
Inferect ou sccurttios traas: | eee eee on securities worth 1,080,000, pledged already for a sum of | 
a or ae naceee 5,520,400 7 4,723,983 86 4,994,248 41 | 550,0001. ‘ ae neat oscar nes he ee - p-| 
a ne ee sing that the bonds cou sold at their prese Ce, | 
Rediscounted "the ‘last six eens _— Wier 30,0001, or 13} millions of francs. This is already a sacrifice | 
Bi tS ona eenesssnsseen 1,143,206 17 1,143,206 1,271,342 - of 2 millions, which might be increased with a variation in the | 
eve for svonteal ioasse ea aS _— rice of the Unified bonds. With the option clause there is, 
on prolonged bills ...... 2,224,365 58 ... 2,224,365 6,897,164 82 sides, no real locking up; the holders have a right to sellon 
vite se anaes 19,161,335 64 |. 18,782,510 88 17051378 © | Doving'a certain price to the Egyptian Government ; practi-_ 
$,253,734,329 99 ... 3,437,487,216 3 | cally, there is a limitation of the sales to a certain price, 
Caters See MB nothing more. The arrangement has consequently limited ; 
Cash in hand and in branch f c f ¢ 2106 fea 45 | the rise in tian securities, = ee have no oneness 
D nensEbeanstclaieee 074,200,198 6 ... 2,063,C48,675 46... 2,106, ; een ocak eteiale-shee ring a relatively | 
lie over-due.. 1,533,433 56... 124440 52... 137,060 87 sieend quantity of titles on the market. Thus the price of | 
Yet AMC......-sssseesreee 225,490,905 71... 242,387,160 61 ... 243,983,957 85 | 300 might let loose 65,500 of the bonds held by the Syniticate | 
q ili 2 branch ee eee ecco and the Crédit Foncier. It is not even necessary for the rate 
a OID «ss ssdiscxsieata an $19,088,840 0 ... 327,174,511 0 ... 324844836 0 | of 300f to be reached for the realisation to commence, at least | 
bullion, “ePosite of 56,496,400 0 55,520,000 0 ... 22,365,300 0 ' with some members of the Syndicate more free in their action; 
NSN ‘rs sn ss SSS Ss 
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| than the Crédit Foncier. They — exercise their right of 
‘option at 300f and sell at a loss of 30f or 40f. Considering the 
| interest of about 8 per cent. they have received for two years 
and a half, they would not only recover their capital, but 
would have still made a better use of their money than if they 
had employed it at the current rate of 2 or 3 per cent. There 
are besides suspended over the market a considerable quantity 
_of Egyptian securities concerning which no stipulations have 
The Crédit Foncier holds 5 per cent. bonds for a 





| been made. 
sum of 2,122,000f ; 20 millions of francs in Daira-Sanieh bonds, 
jand 2 157,000f in Daira-Khassa bonds. Other establishments, 
‘French and foreign, have a large stock of the same titles to 
i sell. 

| ‘The Customs tables give the following return of the value 
of the foreign trade of France during the first ten months of 
the year and of 1877 :— 








ImPorRTs. 
1878. 1877. 
francs. frances. 
| Articles of food.........ccssscssesese 1,230,720,000_...... 817,008,000 
Boacw mambee cic ccs cesccscsvadines 1,880,310,000...... 1,675,900,000 
Manuifactawes — ..cccccsevccccecsccee 372,381,000 ...... 339,183,000 
CR IEE |. . cccinscenceunaeras 176,022,000 ...... 193,124,000 
3,659,433,000...... 3,025,215,000 
£147,377,320 ...... £121,008,600 
Exports. 
| Man ufactures...........0sserserseeses 1,526,575,000_...... 1,511,596,000 
| Articles of food and raw mate- 
5: AIRED cadnaadnhannteupbetepesthannnmis 1,067,393,000...... 1,184,289,000 
bi er eee 159,594,000 ...... 156,944,000 
—_ 1S netadngghtiilland, 
2 TES SGZD00  ..cese 2,852,829,000 
£110,142,480_...... £114,113,160 


The imports in October amounted to 404 millions, and the ex- 
ports to 304 millions; this was a diminution of 13 millions 
in the former; the latter were of the same amount in the two 
months. 

_ The declared value of the imports and exports of gold and 
silver during the ten months was as under :— 
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Imports. Exports. 
francs. francs. 

ene ee be te 111 56266 ...... 17,409,840 * 
ee ON oe ee oe bat eee 196,438,600 ...... 83,836,800 
ee ear ae 48,832,220. ...... 3,800,000 
EE er Reason ae. 95,850,780 ...... 33,432,600 
452,679,240 ...... 138,479,240 
£18,107,168_...... £5,539,168 


Compared with 1877 there is a diminution of 150 millions 
in the imports of the precious metals, and an increase of 26 
millions in the exports. The imports in the month of October 
amounted to 324 millions, and the exports to 71 millions. The 
imports of gold in that month were: bullion, 44 millions; 
coin, 114 millions. The exports: bullion, 145 millions; coin, 
39 millions. The value of the exports of bullion to each 
country is not specified, but the exports of gold coin to Eng- 
land during the month are shown to have amounted to 
24.886,400f, or about 1 million sterling. 

The report of the Committee on the Budget, drawn up by 
M. Daniel Wilson, has now been presented to the Chamber 
of Deputies, and the discussion will commence to-day. As 
th: pre posed credits and estimates have been closely seruti- 
nised in the Committee, an’ the Minister of Finance has 
accepted the few modifications proposed, the discussion will 
be rapidly got through. The total amount of the receipts and 


expenditure, as demanded by the Government and as fixed by 


the Committee, is as follows :— 

Government. 
{ F2,714,672,014 
) £108,586,880 


Committee. 
oak F2,701,080,014 


‘babs F 2,696,664,375 
£107,866,572 





F5,415,639 
Bt SRR decks: 

An arrangement has been come to between the Minister and 

the Committee relative to the reductions of taxation. As 

agreed to, the loss in revenue will not exceed 13 or 14 mil- 

lions of frances in 1879, as the reduction on the bill stamp, in 

order to give time to print the new vignettes, will only come 

into operation on the Ist April. The committee proposed to 

reduce the bill stamp, which is at present 14 per thousand, to 
1 per thousand. The Minister of Finance offered to go still 

further and to reduce the stamp to 4 per thousand, which was 

the rate before the war; but on condition that the Committee 
wou d assimilate to bills of exchange cheques not payable 

/m the place where they are drawn. Under the existing 
law cheques are subject to a stamp-duty of ten centimes, when 

| payable in the locality where drawn, or 20 centimes, when drawn 
from one place on another. It is not proposed to make any 

change in the former rate, and the chief motive for the increase 

in the stamp on the other class of cheques is the frequent 

_evasions of the law by the use of post-dated drafts. The duty 





£216,624 
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on, chicory.srill alea be abalished. ond th 
reduced. The loss by oo in s on Os will be 


amount to 12 millions of francs annuall 5 the apn will 
the duty on chicory will deprive the Treasury of a 5 on of 
53 millions, and the reduction in the duty on oils will ¢ of 
14 millions, together 19 millions in future years. The take 
outcry against the duty on chicory is difficult to compre 

while coffee is still taxed 74d per pound. The : d 
the measure pretend that Baioc alone is a co of 
drink in the north of France, ich is visi mmon 
sidering the price of sugar, with a duty of 3 ber aa 
and the quantity necessary to render chicory co 


The report gives some details of the present prea. 
of the lquidation account for the construction of forti. 
fications and the renewal of war material. wn to the 
end of 1878 a sum of 1,999,287,808f will have he 
spent under that head. The credits for 1879 amount to 


208,831,384f, and a further sum of 304,827,759f will be sub. 
sequently required, making a total of 2,412,946,951f which will 
have been expended for war and marine, in addition to the 
ordinary annual credits. From 1879, however, this outlay wil] 
cease to form a separate account, and will be comprised in the 
ordinary estimates. 

The floating debt of the Treasury amounted on the 3lst 
October to 966,716,640; the resources by which the floating 
debt is balanced, obtamed by the issue of Treasury bills and by 
current accounts, bearing or not ing interest, amounted on 
the other side to 1,078,659,800f, of which 224,556,700 belonged 
to the savings banks. 

The issue of Treasury bonds for less than one year is pro- 
visionally suspended until the 30th November. 

M. Charles Mallet, head of the well-known firm of bankers 
in Paris, has been elected chairman of the Paris and 
Mediterranean Railway Company in the room of M. Vuitry, 
who retires in consequence of ill health. 





GERMANY AND AUSTRIA. 


(FROM OUR OWN CORRESPONDENT.) 


Vienna, November 19. 
The discounts of the Bank of Austria have slightly decreased 
in the course of the week, while the Bourse, owing to the 
increasing probability of the Berlin Treaty of Peace being 
carried out to the Prail has improved greatly. A slight 
relapse took place yesterday, but still the standard of price is 
decidedly above those of a week ago. Thus paper rente has 
a . ag cent. For the first time that which we have 
referred to for some time past is beginning to be apparent on 
’Change, viz., that the ie rente is too high, for whulst paper 
rente has risen 1 per cent. silver rente has risen scarcely 4 per 
cent. The greatest rise has, however, been comsttiaiia ts the 
gold rente, and above all in Hungarian gold rente. Specula- 
tive securities have advanced the most, and the shares of the 
Austrian Credit-Anstalt have risen 54 florins, those of the 
Hungarian Credit-Anstalt 4} florins, the National Bank 
3 florins, the Anglo Bank 3 florins, the Union Bank 23 florins. 
The railways have not improved with the rest. The Austrian 
notes have remained at par, the premium on gold stands at 
154 per cent. The movement on the Bourse of Berlin has 
been very similar. In the middle of the week the rise com- 
menced, and was increased by the purchases made by the 
speculators for the fall. Austrian stocks rose in Berlin also, 


| and the shares of the Discount Gesellschaft in Berlin rose 4 


| 


ee £108,043,200 | 


per cent. Even Russian bonds found purchasers, and the 
obligations rose 2 per cent., and the notes 6 marks. Well- 
informed people are certainly no little astonished by the latter 
m¢vement, remembering as they do the deplorable condition of 
the Russian finances. One-third of the Russian State revenues 
are for the future to be spent upon the military requirements, 


| and one-third upon the interest of the national debt. The 


new Russian “second Oriental loan” of 300 million roubles 


has already been expended, and at present a new emission of 
50 million roubles of Exchequer bills is being brought out, 
| while the notes current stand at a higher figure than during 





the war, and before the last loan. According to the returns 
of the Russian Imperial Bank, dated 10th November, the 
ordinary emission of notes stood as high as 721°7 million 
roubles, the extraordinary at 500°6 million roubles, giving 4 
total of 1,222 millions, which if ever paid off at par W 
absorb a sum equal to 190,000,000/ sterling. eels 

The Austrian Credit-Anstalt has announced that it will 
commence redeeming the first series of the Hungarian 
Exchequer bonds 1873, on the lst December, in London, at the 
house of Rothschild. 

The Austrian Minister of Finance has published the returns 
of the rcv-nues derived from taxation ming the first nme 
months of the year. The direct taxes yielded 1,686,000 florins 
more than d the same iod of 1877, and the indirect 
taxes 1,037,000 cea less t in 1877, the total revenues, 
therefore, give an excess of 649,000 florins. . 

We are told that the administration of the Bank of Austria 
and Hungary intends nominating Herr von Lucam to fill the 


———— aed 
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t of vice-governor of the Austrian section. There is, how- 
cyer, one circumstance which will, we should say, prevent 
ever, Lucam from aceepting the post—it is a mere post of 





‘Herr ye hoa any remuneration, 
Me the end of the year, the Austrian treaties of commerce 
«ith Germany, France, and Italy expire. The Italian 





s who are to negotiate the renewal of the treaty are 
~~ here ina few days. France, not being a eeutignien 
e ier, need not be attended to im such haste. The greatest 
\Jifficulties are, however, arising on the German side. From 
Germany the wish had been expressed that the treaty should 
te simply prolonged for a year, but the Austro-Hungarian 
Government did not.agree to this proposal, demanding that a 
treaty should be concluded, based on the conditions applicable 
‘to the “ most favoured nation.” To this proposal no answer 
‘has come, but the Prussian Secretary of the Board of Trade 
has caused some difficulties in matters relating to railway and 
customs. Even German papers lameut the pettiness of 
gquabblings carried on between two Empires which, up to 1867, 
pelonged to the same Federal Constitution. _ 
| Now that the result of the harvest in Austria and Hungary 
‘can be fairly judged, and it has been proved that, notwith- 
standing the continued rainfalls, this year’s harvest was even 
‘more favourable than the last, we can see see what a great 
‘influence the harvest has in this. country. The consequences 
‘of the crisis of 1873 may be said to have ceased since last 

ear’s rich harvest. 

The German Statistical Office has published a detailed list 
of disasters by sea during the four years 1872-76. Of the 
4,745 registered steamers and sailing-boats which were 
jentared on German registers in 1876, the following were 
lost :— 





Number 

Number of Men Number 

of istered and of Lives 
Ships ons, Passengers Lost. 
In 1678 .......:: WI sands eee ee sec 2.G ots 297 
WIE. eecesars RS i OS 1,353 282 
1875 we Vaca Ge ke MP cos veceree 580 
Re ooh + SOD suche  ) Tere ep is BO: 2 fence. 530 


Most of the ships were lost in the German Ocean and in the 
British Channel. 

It is feared that a great deficit will have to be included in 
the Prussian Budget for 1879, which will be presented to the 
Prussian Landstag shortly. German papers (Cilnische 
Zeitung) report that Hobrecht, the Finance Minister’s “ hair 
stood on end” when he saw the figures of 26 million marks’ 
‘deficit for ordinary expenses. He caused all possible retrench- 
‘ments to be made, and reduced the deficit to 11 million marks. 
The extraordinary expenses are said to yield a deficit of as 
much as 62 millions, which must be ccvered by a loan or by 
an emission of Exchequer bills. 

On the 15th inst. the railway tariff committee met at Berlin. 
The committee consists of members of the German Govern- 
ment, representatives of all the State and private railways, 
commerce, industry, and agriculture. The new railway tariff, 
introduced about a year ago, and reported in these columns at 
the time, was considered a successful reform, the only objec- 
tion to it was that it included but one class of “ colis,” which 
makes the transmission of small parcels very expensive. The 
commission hope to introduce a second-class, which is to be a 
great deal cheaper. 
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aceording to which, they demand a much lower price for the | 
iron and steel sold out of the country. 

The number of trains which went off the rails on German 
railways during the month of September was 33; the number 
of collisions 16. In these disasters four persons, of whom one | 
was an official, were killed; and 18, of whom 13 were officials, | 
were wounded. Besides these accidents, 38 deaths were) 
caused by the carelessness of those who were killed. Of 
these, three were passengers, seven were officials, 12 were | 
workpeople, and 16 were unknown persons. Besides this, 14 
suicides took place along the lines of German railways in the 
month of September. : 








Notices of Books. 
(1.) Soeial Politics. By Arthur Arnold. London: Kegan 
Paul and Co., 1 Paternoster square. 1878. 

Mr ARNOLD'S essays extend over a wide range of subjects. 
He expresses his opinions very freely, and occasionally forcibly ; 
but he has drawn the map of the world, so to say, on his own 
projection, and we have to differ from him frequently as to 
his delineation of many of the territories he describes. ‘The 
essay on “Temporary Employment in Casual Distress,” 
appears to us the most useful in the volume. Here Mr Arnold 
writes from personal knowledge, obtained when engaged in 
Lancashire as an official inspector during the cotton famine, 
and the practical results noted down from his own investiga- 
tion seem valuable, which his theories certainly are not. The 
demoralising effect of assistance given from public funds to 
the workman and labourer has been made the theme of 
many discourses, and Mr Arnold had the opportunity of 
enim how true it is that even temporary relief can 
scarcely be administered without reducing the recipient to 
pauperism. The question how to give assistance through the 
operation of a poor law to the able-bodied when in disiress, 
without bringing them to lean constantly on the reed of 
artificial help, is indeed a hard one to answer. A close and 
constant supervision of each case by unpaid and judicious 
guardians seems the nearest approach toa good system that is 
possible. But here again a further difficulty is encountered— 
that of finding a sufficient number of persons competent to 

the task. 








(2.) Chambers’s Index to Next of Kin (Fourth Edition). 
Edward Preston. London: Reeves and Turner. 
In this book we find a list of 50,000 persons who have 
been advertised for as heirs at law, next of kin, legatees, Xc., 
and to whom a vast amount of property and money would 
belong. The advertisements relating to them have been 
catalogued, and their numbers will be found in this index. 


By 
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BANK RETURNS AND MONEY MARKET. 
BANK OF ENGLAND. 
An Account pursuant to the Act 7th and 8th Victoria, cap. 32, 1 
the week ending on Wednesday, the 20th November, 1878. 
ISSUE DEPARTMENT. 


















er made by the Prussian Iron 
> age ~ published by the directors of the Silesian Rail- 


lm or 6,738 tons of steel rails. The German works offered to 
(Make the rails at 165 


orks, Konigshiitte, | 


| 


for THE OLD FORM. : 
The above Bank accounts would, if made out in the old 


form, present the following results :-— 


, | 
| 
The commission of inquiry into the iron trade recommenced + ae 
its meetings on the Sth inst. We have, however, heard that the | Notes issued ....... »» 40,296,340 Government debt ... u € . — 
sheet of questions contains so many items, that the commission, Other ee a aes oo 
which works seven hours a day, cannot allow more than three a bull - ee 
minutes for each answer. We cannot expect a very valuable — ro ene ih 
result from such hurried proceedings. 40,296,340 10,296,340 
The proceedings of the inquiry into the textile industries 3ANKING DEPARTMENT. 
are, if possible, still less practicable. The sheet of questions, £ 
again, includes a ridiculous number of items, so that matters | proprietors’ capital. 14,553,000 | Government securi- 
which should be prominent, are entirely lost among the mass | Rest ..........2--0- 8,201,070 | ties ..........0-+0-00+0++ 14,737,672 
of other questions. Itmust be su posed that our statisticians | Public deposits, in- | Other securities...... 20,791,375 
ve not been allowed a word in the matter. The business in | cluding Exchequer Notes ..... sevsesseserss 11,278,980 
*xport and import of iron in Germany continues the same | Savings’ Banks, Gold and silver coin 1,036,822 
that it was after the abolition of the duty on iron. Import is | Commissioners of 
| Mereasing, it is true, but export increases a great deal more; | National Debt, and a 
Whilst in the first half-year, 1876, the excess of export over | dividend accounts .. SO S80 | 
import amounted to 2,015,399 ewt, it amounted to 2,025,510 | Other deposits oe 26,895,932 | 
cmt in 1877, and to 4,213,736 cwt during the first half. | Seven<layandother | 
year 1878. During the first nine months of this year WHE, os dens cennge tote om a 
| 2 cxoees of export on import amounted to 6,379,332 ewt. 47,839,849 47,839,849 
the ae circumsvances, we cannot belp being surprised at | pated Nov. 21, 1878. F. MAY, Chief Cashier. 








: | marks per ton, loco Konigshiitte, and | £ s Assets. ae 
st English firm for 1338 marks loco, or free o Stralsund, | aks Le Securities .........--. 85,976,047 
waite 31 marks cheaper. According to this, the German | yank post bills) ... 29,265,851 ‘Coin and bullion ... 26,383,102 
a not be able to compete, even if the duty of 20 public deposits ...... 2,946,356 | 
The per ton, demanded by Protectionists were introduced.  pyiyate deposits...... 26,895,932 ys 
: firenent inportant export cannot be explained at all in such | $2,309,209 | 
steel ra; The fact, however, is, that the expenses for producing 50,108,180 | ui 4:55 6 Sot OR0E. as atated 
cane in German works, amount only to about 110 to 120 The balance of Assets above Liabilities a "head Rest <4 

per ton, and all the works have formed a coalition in the above account under the . 
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FRIDAY NIGHT. 
The preceding accounts compared with those of last 
week exhibit :— 


Increase. Decrease. 
z z 
| Circulation (excluding Bank Post Bills) sds 3.\t weenie 332,490 
Public deposits  ..........sececereeereeeeeeees ED ncudseast - 
Other deposits............... penpusisercépatogue 11,805) ......008 < 
ame, COUNOS o. oicccscceséutibanet.! eth. ceeeneiiins 100,000 
Paes CRONE... . winecaecursensubenwaseies eae MNGi sien. 492,955 
es ee alk anal ED ragcxinace a 
22 uP cmlednadenonaneateenaains BERD. -ebtncseme 
IO a aii le ate eed eae ee DT ccsbesaey sd 


The following is the official return of the cheques and 
cleared at the London Bankers’ Clearmg-house : 





Noy. 20, 1878. Nov. 13, 1878. Nov. 21, 1877. 








£ £ £ 

| Thursday ...... 29,152,000 ...... 11,164,000 ...... 17,043,000 
| Friday —_—o 15,242,000 ...... 12,213,000 ...... 18,858,000 
| Saturday ...... 13,259,000 ...... 12,558,000 ...... 17,010,000 
Monday ...... 13,081,000 ...... 12,608,000 ...... 14,300,000 
Tuesday ...... 14,178,000 ...... 13,745,000 ...... 16,072,000 
Wednesday .... 12,772,000 ...... 12,515,000 ...... 14,059,000 
Total ...... 97,684,000 ...... 74,803,000 ...... 97,342,000 


JOHN C. POCOCK, Deputy-Inspector. 
Bankers’ Clearing-house, Nov. 21, 1878. 
The following is the official return of the cheques and 
bills cleared at the Manchester Bankers’ Clearing-house :-— 
Nov. 16, 1878. Nov. 9, 1878. Nov. 17, 1877. 
£ & & 
1,424,553... 1,745,207 ...... 1,542,423 
The following shows the amount of the Circulation, 
Bullion in both departments, Banking Deposits, Banking 
Securities, Reserve, and Rate of Discount, for three months 
ending 20th November, 1878 :-— 


Manchester......... 


j 








|Ciroulation Coin and | arr) _ Rate 
Date. ae Bullion. Deposits. ees Reserve. of Dis- 
Bills.) ao | | count. 
£ £ 2) Sr ae gee ee 
Aug. 14 ...... 27,770,455 | 21,683,219 24,535,135 | 33,927,507 , 8912764 5 Aug.12 
21 ......) 27,464,415 | 21,738,957 23,517,776 | 32,564,089 | 9.274512 — 
23 27,069,015 | 21,998,473 24,065,312 | 32,350,261 | 9,929,453 — 
Sept. 4 ......| 27,300,2 22,610,272 | 24,422,939 | 32,688,992 | 10,301,037 =. 
Li ......| 26,892,965 | 23,070,289 | 24,332,526 | $1,741,754 | 11,177,324) — 
18 ......| 26,697,820 | 23,485,825 | 24,913,893 | 31,735,988 | 11,788,005,  — 
25 ......| 26,592,080 | 23,846,345 | 24,761,524 | 31,087,085 | 12,254265| — 
Oct. 2 _.....) 27,997,650 | 23,770,079 | 26,441,300 | 34,281,644 | 10,772,429 | — 
9 28,939,795 | 24,154,755 | 30,108,824 37,867,446 10214960 — 
16 ......| 29,836,830 | 23,354,145 | 39,477,565 | 39,962,080 | 8,517,315 6 Oct. 14 
23 30,081,585 24,247,846 | 30,788,599 39,649,518 | 9,106,261 — 
30 ......| 90,108,425 | 25,447,159 | 31,026,711 | 38,680,261 | 10,333,734)  — 
Nov. 6 29,916,825 25,553,029 30,219,048 | 37,617,264 | 10,636,204 fae 
13 29,354,850 | 25,823,603 | 29,546,130 36,122,022 | 11,468,753, — 
20 29,022,360 | 26,333,162 29,842,288 | 35,529,047 | 12,310,802 | 5 


Subjoined is our usual table, affording a comparative 
view of the Bank Returns, the Bank Rate of Discount, 
the Price of Consols, the Price of Wheat, and the Leading 
Exchanges, during a period of four years, corresponding 
with the present date, as well as ten years back, viz. :— 


‘ 





, Ate rresponding dates Nov. 18, Nov. 24, | Nov. 22, | Nov. 21, | Nov. 20, 
| with the present week 1868. 1875. | 1876. 








| 1877. | 1878. 

| pote ag 
23,489,100 27,558,730 | 27,802,905 26,908,860 | 29,022,360 
5,030,529  3,593,7 6,037,391 | 3,662,313 | 2,946,356 
| Other deposits ............. 18,762,567 20,855,153 | 25,914,347 | 19,997,678 | 26,895,932 
eee securities..| 15,301,437 | 12,512,884 | 15,739,297 | 13,578,372 | 14,737,672 
16,873,882 19,104,628 | 16,542,567 | 17,408,083 | 20,791,375 
| Reserve of notes & coin) 9,867,559 10,839,117 17,653,891 | 10,660,990 | 12,310,802 
Coin and bullion ...... 18,356,659 23,197,847 | 30,456,796 | 22,599,850 | 26,333,162 


| Circulation (excluding £ £ £ 
| Bank post bills) . 
i 


{ Pablic deposits 


Other securities 


Bank rate of discount... 2} % 3% | 2% 5% | 5% 
Price of Consols ...... 94} % | 953 96} | 96% 
| Average price of wheat) 52s Od 47s Od | 488 ld Sls 8d | 40s 7d 
| 


| Exchange on Paris (sht), 25 15 22 
i 
i 


25 12} 25 | 2515 25! 2515 20 | 25 25 30 
— Amsterdam (sht) 11 18} 19 12.0} 1) | 12 0 ag | 12 23 23 | 12 2 22 
— Hamburg (Smths)13 10} 10} 2061 | «= ass |) 2073 | (2074 


Clearing-house return ~ 75,364,000 81,657,000 89,667,000 | 97,342,000 | 97,684,000 
| The amount of the “other” deposits, compared with 


the “other” securities, showed in 1868, an excess of 
_ 1,888,685! ; in 1875, an excess of 1,750,5251; in 1876, an 





/excess of 9,371,7801; im 1877, an excess of 2,589,595]. | 


|In 1875, there is an excess of 6,104,557] 
; 
’ 


In 1368, the Bank of England raised its minimum rate 


eee 
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of discount to 24 per cent. after remaining at 2 per cent. | 
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for sixteen months. Business throughout the coun 
much interfered with, owing to the general election. 

In 1875, the purchase of the Khedive’s shares in the 
Suez Canal by the British Government for 4,000,0001 came 
upon the stock markets when the latter were quite unpre. 
pared for the news. Political embarrassments were for a 
time feared as the result of the step; but, on the whole, 


prices were benefited by the calmer tone of foreign affairs 
and the ease in the money market. 


In 1876, money remained very easy, banks in man 
cases refusing to make any allowance upon deposits ; but 
there was a disposition in the discount market to antici. 
pate higher rates later on. The City Bank issued a notice 
of the discontinuance of interest on current accounts. 

In 1877, there was a return of coin from the provinces 
and the cash and the reserve or the Bank were 
higher in consequence. Nevertheless, money was some. 
what scarce, and the discount houses having previously 
lowered their deposit rates to 3 and 3} per cent., put them 


back to 3} and 3. Russian stocks were firm upon the 
fall of Kars. 


The account of the Bank of France for the week ending 
November 21 shows the following changes :— 





Nov. 21. | Nov. 14. Increase. Decrease, 





ASSETS £ £ 2 
aie >, ..viisiasiitd is cebtowns teen ieboraciiaees 82,968,000 | 82,522,000 446,000 oa 
I A os incikcntwinavevenesicad _ 28,659,009 | 29,611,000 = 952,000 
IIE WIN ncvess pedis cnenisonveceschanns 5,534,000 | 5,534,000 Ses 

LIABILITIES. 
I no sseancedcnstetna ham neaesniin | 92,435,000 | 93,362,000 927,000 
Government deposits ..................... 11,306,000 | 11,861,000 ae 
Private deposits ...... ehaeetane tt eleacenanen 15,622,000 | 14,875,000 747,000 


The following are the principal items in the accounts of 
the undermentioned continental banks for the latest week 
published compared with the previous statement :— 

IMPERIAL BANK OF GERMANY. 


woe 15. | Nov. 7. | 1nereace.| Decrease. 







ASSETS. £ £ £ £ 
Cel DR ian eatiitnvinnntinnsivereie 23,290,000 | 22,885,000 405,000 ie 
Discounts and advances .................. 20,151,000 | 20,131,000 20,000 
LIABILITIES. 
Notes in circulation ......................- 30,477,000 | 30,762,000 na 285,000 
Deposits, &e. ....... ...| 537,000 539,000 om 2,000 
Current accounts ............... ...........! 8,294,000 | 7,472,000 | 822,000 sae 





NETHERLANDS BANK. 






































| Nov. 18. | Nov. 11. | Increase. | Decrease. 
wal a spades 
ASSETS. | £ £ £ £ 
CE ate dnes Ph betes cedees 9,895,000 | 9,867,000 28,000 sss 
iscounts and advances .................. | 11,065,000 | 11,336,000 .. | 271,000 
LIABILITIES. | 
Notes in circulation ........................ | 15,960,000 | 16,009,000 ae 49,000 
Deposits ..........cssceceesvccssseesssee-s.| 3y455,000 | 9,658,000 |...) 20,000 
AUSTRIAN NATIONAL BANK. 
Nov. 15. | Nov. 8. | Tnerease, | Decrease, 
ASSETS. £ £ £ t 
Coin and bullion .................. pasted 14,712,000 | 14,610,000 | 102,000 sss 
Discounts and advances .................. 16,614,000 | 17,371,000 a 757,000 
LIABILITIES. 
NE ei i ee 31,719,000 | 32,267,000 ne 548,000 
NATIONAL BANK OF BELGIUM. 
Nov. 14 Nov. 7. | Increase. | Decrease 
ASSETs. £ £ £ 
Coin and bullion ..................0e000--- 3,657,000 | 3,700,000 ne 43,000 
Home discounts and advances ......... 8,341,000 | 8,194,000 147,000 es 
SII itis cis hin seb d cial 1,790,000 | 1,878,000 a 88,000 
Ctiesaien LIABILITIES. 2,206,000 | 12,061,000 145,000 
OIE i tics cadtnnssttediciouicsnace 1 . , ose 
Deposits ......2...c0cc0cc00ccceccessees+--+--} 1,919,000 | 2,000,000 ... | 81,000 
BANK OF RUSSIA. 
Nov. 12. Oct. 28. Increase. | Decrease. 
LS aa 
ASSETS. £ £ £ £ 
Coin and bullion (at 7rs = 1) ...... ...| 21,112,000 | 21,112,000 ese 
Treneary—Ousrent expenses (9rs—=11)| 57,153,000 | 54,373,000 | 2,780,000 
IABILITIES. 
Circulation (at 9rs =) ............... 135,820,000 |135,409,000 | 411,000 | __--. 


BANK OF SPAIN. 


| Oct. 31. | Sept. 30. 











ASSETs. £ £ 
Coin and bullion ..........................| 5,629,000 | 5,831,000 
ema RETR ENE ae | 14,687; 14,611,000 
LIABILITIES. 
ie... ee 6,759,000 | 6,592,000 | 167,000 2 
Deposits ..| 7,427,000 | 7,295,000 _———_— 


Weerx ty VARIATIONS in Swiss ConcorpaT Banks. 








Oct. 26. Nov. 2. Nov. 9. Nov. 16 
£ £ £ £ 
here ceicsiceems teen 1,359,000 | 1,481,000 | 1,408,000 | Lae 
Notes in ciculation ..................... 2,853,000 | 3,080,000 11,000 
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NEW YORK ASSOCIATED BANKS. 
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is likewise a buyer of gold, and has taken a small amount 








Nov.16. | Nov.9. | Increase. | Decrease. | 170m the Bank of England. On Monday, 550,000/ is due 
__————__——_———_- > TT from Australia and the East, out of which probably a 
aa hte lean 5,082,000 | 5,274,000} 12.000 | quarter of a million sovereigns will go to the Bank here, | 
pens and discoumts...-v-v-rerreesee Teno) ‘vate 156000 | > | and a portion, at any rate, of the bar gold will be taken 
Lege Sec. ance aagenele 3,982,000 eam c 7 for Germany. The foreign exchanges are very slightly 
Net deposits... rape regroy eee Sd Oe — lower, but the New York rate is maintained, the United | 
1 anrert the franc na at 25 per 1k, American currency is reduced inne | States’ Government having this week had to pay in| 


English money at 4s per dollar. 
| oom 


ae Te ee ee 
Discount AND Mowry Marxet.—The Bank of England 
| rateof discount was yesterday lowered from 6 to 5 per cent.— 
| thus retracing the step taken on Monday, the 14th October. 
Ihe present step, though purely formal—for in the open 
‘market a still greater drop had already taken place, while 
even at the Bank itself customers were being accommo- 
‘dated upon lower terms—will nevertheless be accepted on 
‘all sides as a declaration that in the opinion of the directors 
the situation is no longer critical, and that they consider 
‘their position strong enough to sustain any shock which 
may be brought to bear upon the market. At the same 
time, considerable relief has been afforded to the banks 
and discount houses generally by enabling them to lower 
their deposit rates without apparently taking independent 
action, and to place a substantial margin between those 
rates and the quotations current for the discounting 
of bills. Until the discount: rates again fall in the 
open market the foreign exchanges are not likely to be 
‘much further affected, and the outbreak of the Afghan 
war, far from increasing the demand for money, is, 
for the time at any rate, likely rather to check it 
by restricting commerce still more, and by preventing the 
introduction of any new enterprises which might be ready 
for launching. Hence, there is little or no prospect of 
any early expansion of our trade requirements. Mean- 


while, a further increase of 2$ percent. in the proportion | Creditors a: 676,826 | Creditors’ nina Sen eranee | 
‘which the cash in the Bank of England bears to the motes | — Mary secared <.. 173i) | partial necriy “163335 
/_—now 90¢ per cent.—and a further increase of 28 per cent. | Rates, taxes, &e. ......0..0........ 14 | Securities to which no esti- 
in the proportion of the reserve to the deposits liabili- Tee NPR at ee ee | 
ties—now 41 per cent.—show unmistakably how rapid is | Other liabilities .........0........ 233,103 | Bad debts ............... 373,093 


the present recovery of strength. No such improvement, 
however, is apparent in the prospects of trade, which 
are gloomy in the extreme. It is stated that this week 


lower prices have been accepted for cotton goods than 


London 1,100,0007 to the British Government upon the 
fisheries award. The India Council drafts—20 lacs— 
were on Wednesday allotted to the extent of 11 lacs only, 
the minimums accepted being 1s 7d on Calcutta, and 
ls 73d on Bombay. The rates obtained were much the 
same as last week. A fall of 3d is apparent on the week 
im the exchange on St Petersburg. 


It appears that the liquidators of the City of Glasgow | 


Bank have at length been obliged to seek protection from 
the Court, as in view of the large amount of litigation now 
on foot a purely voluntary winding-up has been found to 
be impracticable. 

The London creditors of the City of Glasgow Bank are 
considering the propriety of taking some steps to secure 
the representation of their independent interests. This will 
be easiest arranged by the appointment of a liquidator, 
either in addition to, or in substitution for, one of those 
already appointed. This plan seems to recommend itself 
better to the Scotch legal mind than any other alternative. 
We understand that at present the list of contributories 
has not been settled; and that, consequently, surprising 


i 





| 


i 


| 


| 


| 


as it may appear, no call has yet been made on the share- 


holders. 


We give below a short summary of the estates of James 
Morton and Co., and of Matthew Buchanan and Co., pre- 


sented to the creditors by Messrs Harding, Whinney and 


Co., on the 19th and 20th inst. :— 


JAMES Morton AND Co. 





3,161,084 1,054,074 
Deficit, 2,406,9607, which will mainly have to be provided 
by the shareholders of the City of Glasgow Bank. 


Matruew BucHANAN AND Co. 


| 


| 








ino wer known before, ship ments to the east being Creditors aoe sails 49,400 | Creditors’ ees es 49,400 | 
further paralysed by the Afghan difficulty, while from — partly secured ...... TORO) _ — _ pattinsccariy ....... 70000) 
‘the i de it i . og . a. — unsecured ............ 82,759 | For creditors unsecured ......... ,065 
the iron trades it is reported that business is still dimi- 


uishing as the winteradvances. Raw materials, however, are 
very cheap, and with cheap money and cheap food, the way 
will be rendered smoother for a revival at a future time. 
After the reduction in the Bank rate, the supply of bills 


| Rates. taxes, &. ............... ni 
Holders of City of Glasgow 
Bank acceptances 


53 | Guarantees of James Morton 


III 5. cous des shoes 
1,221,537 | Bad debts 





1,430,319 alia clad 
Deficit, 1,303,254/, or nine-tenths of the entire liabilities. 





127,065 





The Berlin Bérsen Zeitung has often remarked that an) 
increase of silver coin is absolutely necessary for the) 
internal business of Germany, and that an alteration in’ 
the law of coinage must be made accordingly. There is a 
general complaint, both from tradespeople and offices that | 
there is a scarcity of silver whichisofteninconvenient. The | 


(Offering but slightly increased, and rates in the open 
market may be quoted about } to % per cent. lower than on | 
‘Friday last. Money was to-day in fair supply at from 
Sto 4 per cent., or to ? per cent. lower than last 
week, 


{n the Bank return, the Government deposits are | 





|285,0007 higher on the week, the other deposits are slightly 
larger, while the securities, both public and private, have 
‘been reduced. All these changes have helped to augment 
the surplus in the banking department, which represents 
thereserve. ‘This has increased 842,000, of which 332,000! 
| 14s accrued in the shape of a return of notes, 85,0001 net 
has come inin gold from abroad, and 425,000/ in coin has 
“een received back from the provinces. This return flow is 
tot unusual in the third week of November, the exceptional 
ee rements at the commencement of the month being by 
— partly provided for. But the present expansion 
* eon the average, and points to growing confidence and 
Wee fase of unemployed balances throughout the country. 
nerday, there were no bullion operations reported ; 
Mule to-day, 15,0001 gold was sent in from abroad. 


nen bullion market has this week shown rather more 
‘sell ty. Germany has once again come forward as a 
— of silver—for which, it is thought, the Afghan 
\cbtained | create a better demand in India—and has 
‘Rot be f ast week’s price of 503d per oz. But it must 
cording cc) oo tte that at the present time money is extra- 
rily abundant and cheap in India, and any material 


or 
"a is therefore very doubtful. The German Government 


eee 


circulation of ten and five mark pieces in gold is compara- 
tively small; the twenty mark piece is convenient, but it 
is too large for small purposes ; the five mark and twenty 


pennypieces in silver coined in Germany are much dis-| 


liked; the former being too large for convenient handling, 
and the latter too small and inconvenient in retail trade. The 
| coinage of silver was limited to 10 marks (say, 9s 93d) per 
| head of the population, | 
a circulation of silver would drive gold out of the country. 
| This proportion, however, is experimental only. Article 4 in 
the Law of July 9th, 1873, expresses this, stating that the 


| total amount of Imperial silver coin must not exceed! 


| 10 marks per head of the population “ until further notice.” 
: Till nowthe Imperial Diet has been averse to an nee 
' the silver coinage, but it appears that lately the desirabihty 

of a change has been gaining ground with the Government. 
‘It is understood that a statement will shortly be laid 
before the Federal Council, showing the necessity of an 
increase in silver, and proposing that the Government 
should have authority to raise the silver coinage by — 
by 5,000,000/, equivalent to about 2s 43d per head of the 

jon. 

Phe Berlin Barsen Zeitung observes that the last weekly 
statement of the Reichsbank shows almost exactly the same 


as experience shows that too large | 
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two months. 
ithe fortnight between the 9th (21st) to the 23rd October 
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changes for the better as the previous one; that is to say, 
‘the money which has come in on the “ Giro-verkehr” (ac- 
‘eounts-current) has lately experienced a considerable 
increase, and has again risen 800,000/, whilst the 
bullion held has increased 400,0007, and the amount of 








Treasury notes and notes of other banks has increased in 
round figures about 50,0001, but the amount of notes in 
circulation has decreased rather more than 275,0001. The 
pills held, however, have experienced no similar diminution 
as was lately the case, and the “ Lombard ” advances have 


feyen increased about 50,0007. 


The Frankfirter Zeitung refers to the recent issue of 


‘the third series of 50,000,000 roubles short dated 4 per 
cent. Treasury bonds by the Russian Government, which 


appoar to have been placed on somewhat more favourable 
‘terms than the previous issues; this was the less to be 


expected as money has become dearer during the last 
From the proceeds of these bonds during 


(4th November) 6,000,000 roubles in notes have been 
redeemed, causing an improvement in the rate of exchange, 
| facilitating thus the introduction of a future foreign loan. 
‘It would appear certain, the statement proceeds, that 
before the 1st of May, when the new issue of Treasury 
‘bonds falls due, a loan will have to be concluded in order 
to consolidate the existing debt ; and further, that sooner 
than allow an increase in the circulation of paper money, 
ja fourth series of Treasury bonds will have to follow the 
third. 
The discount quotations current in the chief continental 
cities are as under :— 


Bank Rate. Open Market. 
BGO cesit hak ce cncncbhiidbbibiies Bit scdeaes 23 % 
DI cttccuinsseniesade invdeptieaeuil i T-snnncsdele 4} 
ON UR hee ead, 4} 
SUIENE* Chiccsisnescrpennundousenanidh sali: wihekwedstiiie 4} 
Is cncccpeciueneounedenmarde a? useessnas 4 
PUES occccvocstivtecddsvesbitide ee ae 3% 
RI | cates ck non eciinckeeinnae Oe chisiee 4} 
St Petersburg hetabenen ansseavanhaniont Se 4} 5 


The current allowances for deposits at notice and call 
are given below. The reduction from last week is 1 per 
cent., although the advance, when the Bank rate was 
‘raised from 5 to 6 per cent., was only } per cent. It is 
‘an imnovation which was decided upon some time ago to 
fix deposit allowances 1} per cent. below the Bank, when 
\the discount rate is 5 per cent., but hitherto this decision 
has not been acted upon :— 

Private and joint stock banks at notice... 3} per cent. 
Discount houses at call ...................4 34 per cent. 
— seven days’ notice ... 3} per cent. 
— fourteen days’ notice 3} per cent. 

We subjoin our usual discount quotations for paper 

having various periods to run :— 


| Bank bills—60 days to 3 months...... 4} per cent. 
_— O CUNT vec isinssdiccicsd. 4} per cent. 
| Pt Aes hs Cae a ke 4} per cent. 
Trade billBa—3B kh eeeeeeee eee 44 } per cent. 
— it gO | ee Rieeinaeateliins 13 5 per cent. 
— a er a 44 54 per cent 


THe Srock Markets.— The outbreak of an im- 
portant frontier war, with its many difficulties, expenses, 
and possibilities to face, would at any other period have 
|caused a considerable commotion in the Stock Exchange, 
and a sharp fallin prices. There is nothing of the sort 
now to be recorded. Consols are up } on the week, 
® significant variation, having regard to the magni- 
| tude of the event referred to. In foreign stocks, 
‘some are higher and some are lower, the relapse 
in Egyptian being about the most prominent feature; 
and thongh home railways are for the most part 
rather lower, this may be entirely attributed to the 
very adverse nature of the traffic returns for last 
week. United States and Canadian railways, and gas 
securities have fallen; and a further depreciation must 
be referred to as having taken place in bank shares, the 
unreasonable scare amongst which, unhappily, has not 
ceased “with the return of ease to the money market. 
Probably, yesterday’s formal reduction in the Bank rate 
will shortly exercise a more beneficial effect thereon, as it 
has already upon most other departments of the 
Stock Exchange, for it is to the relief thus afforded 
by the au tion of the Bank directors, equally with the 
Stagnation in dealings generally, that we attribute the 
calmness with which our invasion of Afghanistan has been 
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be circulated respecting mercantile and financial embar 
rassments—rumours which have been falsified by results— 
and it was to these that the principal depreciation jn 
prices was really due. Besides which, attention wag 
drawn to the publication of the balance sheets of certain 
failed firms, and to the extraordinary deficits exhibited, 
which caused a sharp fall in Bank shares and in home invest. 
ments generally. On Wednesday, however, when the period 
for Shere Ali’s reply to our ultimatum expired, the further 
depression in prices was very trifling, while foreign securi. 
ties were actually firmer. On Thursday our troops com. 
menced hostilities, and the Bank rate was reduced, the 
effect of these two important events being practically to 
counteract each other. Prices, therefore, after fluctuating 
a little closed much as they were on the previous evening, 
Home railways showed a slight recovery. To-day, the 
stock markets lave actually been firm, the ease of the 
money market and the capture of fort Ali Musjid exercising 
a beneficial effect. But all through the week the volume 
of business actually transacted has been unusually small. 


British GovERNMENT SEecuriItT1e8.—Consols on Satur. 
day fell 4, on Monday } to {, and on Wednesday 4. But 
on Thursday, after further falling to 953, there was at the 
last a slight recovery as compared with the previous even. 
ing, and to-day has witnessed a rise of nearly } per cent. 
It is understood that speculators for a fall were in. 
duced to close their operations. Thus the changes on the 
week are in the end slight. Indian Government securi- 
ties, in spite of the war, have hardly varied all the 
week, for it is understood that the home Government 
must bear the brunt of the expenses. Bank stock shows 
steadiness. 

The following are the changes for the week, taking the 


latest unofficial prices for quotation :— 
Closing Prices 













































Closing Prices Ine. 


last Friday. this day. 


Commels B6r MeWG iii as icici. teed icd i eee 96} % 
i csc ee sealed Oe an 96} 
DEERE coh ia cosucsaaesegpontesecanieaneorailie eee Peer Loe 94% 
CORO Oe 6a stk tab ndshbdtieh nk eebdcceetelbs ee Se S45 3 
Exchequer Bills, June 2} % .............220++ 58 dis par ......... 5s dis par 
Bank Stock (last dividend 43 %) ............ SUS 6 i405 
India 5 %, red. at par, July 5, 1880 ......... - ha es Aw 
Do 4 %, red. at par, Oct., 1888 ............ 993 1002 .......0 00 4 
Metropol. Board of Works 34 % Consols.. 99} 100}. ......... 992 100}... ... 


Conontat GovernmENT Desentures.—British Colum- 
bian have improved 1; Queensland 4 per Cents., 1; South 
Australian 6 per Cents.,1; and Tasmanian, 1; while 
Canadian 4 per Cents. have declined 1. 

ForrrGn Srocxs.—In this department there has been 
comparative steadiness all the week, with the exceptions 
of Egyptian, Turkish, and Peruvian issues. The relapse! 
in Egyptian was a natural consequence of the allotment of 
the new loan, which, it would appear, was subscribed for 
more than twice over, and it is, perhaps, rather remarkable 
that the fall has not really been more severe. In Turkish 
stocks on Monday morning there was a slight improve- 
ment, due to a telegram to the effect that the financial 
commission in Constantinople had proposed a loan for 
23,000,0007, bearing 4 per cent. interest guaranteed by 
Great Britain, to be secured by the Egyptian Tribute and 
the surplus revenues of Cyprus and Syria. But the m- 
practicability of such a scheme was soon recognised, and 
prices in the afternoon fell more than they had risen. 
But the suggestion that the two “Tribute loans” should be 
redeemed apparently accounts for the rise still shown 
the 187] loan. The fall in Peruvian is attributable to a 
reported revolution in the south. The reason for last 
week’s rise in Mexican is now accounted for by the com- 
munications which will be found detailed in “ Notices an 
Reports.” Hungarian 5 per Cents. and Austrian Rentes 
are higher. To-day foreign stocks were steady, and 
Russian, Turkish, and Egyptian were very slightly 
firmer. : 

The following are the changes for the week, taking the 
latest unofficial quotations :— 

Clesing Prices Cl 


last Friday. 
sae a ee 743 5} 
tto 6 % Public Works, 1871 
Austrian 5% Silver Rentes(lessincme.tax) 53 5 
Brazilian 5 %, 1 
Ditto 5 %, 1871 
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relapse in the Southern lines. The Metropolitan Com- 
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NS ee ee ane ea ek Amount. in 1877. = Amount. in 1877, 
Ditto 5 Gk; BE <inct cis <hahebaetthabesaetllion a opaviiee 30813 - 3 Great Eastern ............0.0c00 48,198 + le etewitincs L127 766 + 35368 
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United States, 1867 (par 103) oe 
Ditto 5 % 1040 Bonds (par 103), oe CotontaL Kartiways.—The following are the changes | 
a ence tis ye ie = m some of the principal Indian and Canadian railway 
Uruguay 8%, 1871 cabanas 24 5 24 5 iihlTsty securities. Both were lower early in the week, but 7 
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panies, however, have held their ground, owing to their 
Parliamentary notice which has been issued this week. 
To-day, there was a fair recovery, Metropolitan District 
rising 1, Great Northern A and North British 4}, Man- 
chester and Sheffield and Midland 2, Great Eastern and 
Great Western }. 

We made reference last week to the passing of the East 
London Railway Company into Chancery. A ray of hope 
for the unfortunate investors in that undertaking is now 
visible in the application of the Metropolitan and Metro- 
politan District companies to Parliament to sanction a 
completion of the Inner Circle by a line running 
from the Mansion House station ~ to Aldgate, with 
an extension from Aldgate to Whitechapel, where 
& junction would be effected with the East Lon- 
don. The scheme includes the construction of a new 
street from Mark lane to Trinity square, the widening of 
various existing streets, in substitution of the plans 
brought forward with last year’s Inner Circle Completion, 
and powers to conclude working arrangements with the East 
London. _It is probable that the Whitechapel extension 
scheme will meet with a considerable amount of opposition 
from the Great Eastern Railway and the omnibus com- 
— but it would appear to be a practicable one if the 

rds of the respective metropolitan companies can only 
be made to work cordially together. 

The following shows the principal changes for the week 


the quotations of ordi k ing the latest 
tnoffiei/] ee rdinary stocks, comparing the late 
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bonds are steady, with the exception of the 1867 loan, | 
which has fallen upon a renewal of redemption calls on 
the 1865 loan. The railroad companies have, however, 
generally been out of favour. Messrs McCulloch's || 
circular mentions that the subscriptions to the Govern-| 
ment 4 per Cents. are decidedly on the increase. | 








Banks.—With a very weak market there has been consider- 
able depression. Alliance have fallen }, Anglo-Egyptian, 4; 
Bank of Australasia, 2; Bank of Egypt, 1; Franco-Hgyptian, || 
1; Imperial Ottoman, +; London and County, 1; London and 
Westminster, 33; National Provincial, 6; and Union of | 
London, 2. 

TELEGRAPHS.—The market has been stronger. Anglo- 
American has risen }; Eastern, }; Eastern Extension, }; 
German Union, }; and Western and Brazilian A debentures, 1. 

Mrnes.—Great Laxey have risen 1; Van, 1; Eberhardt, 2; | 
and General Mining, 13; while Cape Copper have fallen }. 

MiscELLANEOUS. — Gas securities have experienced a | 
further decline. Commercial are 2 lower; Gas Light and 
Coke, 2; and Imperial Continental, 4; while Rio de Janeiro 
have risen 1. General Credit have fallen $; Telegraph Con-| 
struction, }; and Hull Tramways,%. Australian Agricultural 
have risen 2; Canada Company, 1; Amazon Steam, 1; 
Peninsular and Oriental Steam, 3; and Crystal Palace*Pre- 
ference, 2. en lj 

ButLion.—The following is taken from the circular of 
Messrs Pixley and Abell, dated November 21 :— | 

Gold.—Of the arrivals mentioned below, about 60,0001 has been 
seht into the Bank; it is unlikely that any further amounts will 
follow for the present, as there are orders for bars for Germany to 
some considerable amount. We have received during the week 
31,9801 from the Brazils; 15,6001 from the West Indies; and) 
40,6001 from India—total 88,1801. 

Silver—The German Government has come into the market as 
a seller, and nearly 500,0001 has been placed at 50jd per oz. | 
Some portion of this sum has been sent to Paris to awast further 
disposal, only 30,0001 thereof going to Bombay by the cues | 
leaving to-day. The West India steamer brought 10,000/, and the 
Pacific boat 30,0001; and these amounts were sold at 503d, t »gether | 
with about 37,0001 received from America. | 


exican —The arrivals have been very small, and as | 
oon have gc for the continent and the Levant, a 
quantity that had been held here for some time has been placed at | 
493d per oz. The French steamer has at length arrived at a. 
Nazaire, and considering the large amount she has on board, 
nearly $1,000,000, it is hardly likely that the above price can be 
cohen on India for banks’ drafts at sixty days’ sight is) 
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ET 
1s 72d per rupee. Of the 20 lakhs of rupees of India Council bills 
eine ea sale yesterday, only 11 lakhs were disposed of, 
viz.:—On Caleutta, 6,00,000 rs, average rate, 1s 7364d; Bombay, 
5,00,000 rs, average rate, 1s 7°375d. Tenders on Calcutta at Is Tid | 
per rupee and above, and on Bombay at 1s 7id per rupee, re- | 
ceive in full—no allotments below. Applications for 20 lakhs of 
rupees of Council bills will be received on 27th instant. Arrears | 
of bills previously advertised, but unallotted, will not be offered. 
The latest quotations of exchange from the East for bank bills at 
six months’ sight are, from Bombay and Calcutta, 1s 7{d per 
rupee ; from Hong Kong, 3s 83d per dollar; and from Shanghai, 
58 1}d per tael. 
| The following are the quotations for bullion :— 
Gold—Bar gold, fine, 77s 94 per oz standard; ditto, refinable, 





77s 10}4 per oz std; Spanish doubloons, 73s 9d per oz ; South | 


American doubloons, 73s 9d per oz; United States Gold coin, 
76s 33d per oz; German gold coin, 76s 3}d per oz. 


per oz, last price ; Quicksilver, 61 12s 6d: discount, 3 per cent. 
| The exchanges were yesterday :— 
French short exchange f 25.274 or 2 per mille—for us. 
German short exchange m20.44 or } per mille—for us. 
New York et $4.81 
at 60 days is...... : 
At 6% interest, short $4.85 or 3 per mille—against us. 





__ COURSE OF EXCHANGE. 


| | Price Negotiated on ’Change. 


-_—————— 


| Nov. 19. Nov. 22. 











| Money. | Paper. | Money. | Paper. 














3 months | 12 43 | 


Amsterdam . nail 12 5} | 12 44/12 5 
Ditto ...--| At sight | 12 24);12 22 | 12 2 12 3 
Hamburg . ....|3 months | 20 69 | 2073) =| 20 69 | 20 73 
Berlin ~- 2069 2073 | 2069 | 2073 
Frankfort-on-the-Main , ~- 20 69 | 2073 | 2069 | 2073 
Vienna an a 1195 12 0 1195 | 12 00 
Trieste biel si -- 1195 | 12 1195 | 12 00 
Antwerp ce | = 2555 | 2560 | 25 52) | 25 57} 
Petersburg al 23 233 | 22n | 28 
Paris ... ....| Cheques | 25 25 | 25 30 25 22) | 25 27} 
| Ditto -ss.seeee| 3 months | 25 473 | 25 524 | 25 475 | 25 525 
| Marseilles, &c. ... aoe aacooaal _ | 25 473 | 25 52§ || 25 474 | 25 523 
ID 9) issttilinnimnmnnndaeiaan ou 28 0 | 28 5 | 2800 | 2805 
Madrid — |46a | 468 46% | 6 
| Barcelona ... — 464 | 468 | 463 463 
| Cadiz —_ 465 | 468 | 464 : 
Seville ; . iiss _ | 463 | 462 | 464 465 
OD scimniemiitasdanGikitionee a 46} | 465 46} 
EID wensnnvesnsornsnnsctnessvensnecente | | 46 | 461 \| 463 463 
SIMIAN Gidsd- coh auced peitinsciptvesscnasnakiouke — | 51% | 512 | 51g 51} 
| Oporto _................. | — | 51 51} | 51g =|: 51 


FOREIGN RATES OF EXCHANGE ON LONDON. 


Latest 














Rates of Exchange | 
Dates. on London. 

———— ccamoeintien niente 

| Paris Nov. 21 25.28 (cheques) Short. 

SEN .cigccubninbngsteoiinte nannies — 21 20.445 a 

| Frankfort ............. — 21 20.44 -- 

| Hamburg — 2| 20.21 3 months’ date. 

| Berlin ienmaniiegel ae ae 20.23} —_ 

| Vienna pestundidavetebests — 2) 11.64 — 

| St Petersburg ................. — 19, 2334 | — 
Alexandria — 9 95} 3 -- 
Florence — 19 27.34 — 

| Madrid : — re — 

,; Constantinople sina j — : -— 
IE ctrscKeaiiasinemciioae — 21 4.81 160 days’ sight. 
Rio de Janeiro .. ; ~- ; | — 
Bahia =. a _ 
Buenos Ayres — — 

| Melbourne Oct. 3 par. _- 
Lima |; — — 

Bombay .. | Nov. 19 | 17 6 months’ sight 

; Calcutta | — 19 173 -- 

SEMEN cscximhsncevoaieeiaeeil” «ima au 383 _ 

| Shanghai ........... seve om BD 51} - 
Yokohoma Sept. se _ 

EXCHANGE ON INDIA. 
(From Girard de Quetteville’s Circular.) 
NOVEMBER 21. 

-———Bank Bills ——_, Documentary & Private Bills. 

60 days. 3) days. 60 days. 30 days. 
Calcutta 17% Wie ...... 17% 17% 

adras . Ws . Wes 17% 17% 

Bombay ~~ Se — Ves Wk 7% 
Colombo ‘ 17} 17} 7k 3 17% 
Mauritius ; 1/73 173 s Wk 4 . Wei 
Singapore 36} nom. 37 nom. ...... 36}nom. ... 3/6} nom. 
Hong Kong . 36) nom. 37 wom. ...... 36}nom. ... 3/6} nom. 
Shanghai .........411) 5/nom...411$5/0}nm...... 40 4 nom. ... 410) 11 nom 





RESULTS OF AUCTION SALES. 


Tue following particulars of the week’s important land sales are 
extracted from the “ Index to Estate Exchange Registers ” :— 


Amount 
i PARTICULARS OF SALE. Realised 
| Date of Sale—November 14 to November 21, £ 


DERBYSHIRE, near Ashborne—Oliver, Newbold, and Oliver—The 


“ Hanson G ” Estate, contain- 


HERTS, Bishops Stortford—G. E. Sworder—Two Freehold Houses with 
Shops, and a Cottage’ 


. ing 367a 3r 7p, Freehold ..... 18,985 
Enclosures of Land, containing 2a 3r 5p npanies ; 300 
: A Cottage, Buildings, and la Or 3p 235 
ESSEX, Little Chishill—G. E. Sworder—A small Farm, containing 35a Or 34p, 
| Freehold 1,800 
i 
| 


1,100 


_ LEWISHAM—Frank Lewis and Kemp—49, 11, 60, and 62 Limes Grove, 77 


| BRYANSTON SQUARE, Seymour place—Smith and Read—The Lease of 


: , ELTHAM—Frank Lewis and Kemp—6 The Avenue, 81 years 
| Silver—Bar jsilver fine, 503d to 503d per oz std; ditto, con- | 
taining 5 grains gold, 50jd to 51d per oz std.; Chilian dollars, 49d | 


30 years ‘ 
_ KILBURN~—Robert Reid—Eight Sets of Stabling in Alpha Mews, 79 years 
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ee 
Date of Sale—November 14 to November 21 Reais 


re 





KENT, near Tunbridge Wells— Tewson, and Farmer— 
eee Farm, 30a Or 20p, — 


Two Co and 6a Sr 3p... OER ganeaman 
MONTGOMERYSHIRE, near Welshpool—D. Smith, Son, and Oakley— 
Land, 17a 2r S0p Teehold 
WARWICKSHIRE, near Coventry—Thomas Clarke—Knclosures of Lan, 
46a 2r 25p, equal to Freehold 


BLACKFRIARS—Robert Reid—212 to 215 Blackfriars road, F 
BRIXTON—C. C. and T. Moore—20 to 27 Pulross 





reehold 
86 years 


the “ Prince Regent,” 17 years 
CAMBERWELL ROAD—Ellis and Son—154, Freehold” 
CHELSEA—M. Deverell—The “Globe” Tavern, and 24 Milman’s row, 33 
OED... cncresccseprccnceccvec eres cnsnssvessovcsssestacenercleveeceee. : 
Cronins~-The Lease of the “ Britannia,” 36 years Stee ; 
DALSTON—Bradshaw Brown—3, 36, and 46 Colverstone crescent, 79 years 
HAMMERSMITH—E. E. Croucher—2 and 3 Masbro’ terrace, Freehold 
HIGH HOLBORN—McLaren and Son—The Lease of the “Robin Hood,” 


LAE Sea, Swann, and Orgill—The Lease of the “Rising Sun,” 171s 

DOI inn anse tuba tcedesjtecatieiscsasta ha ee et 

LEE—Frank Lewis and —-o and 15 Handen road, 89 years ie 
l and 2 Blenheim Villas, Freehold - 


430 
LEE—James Marr—57, 59, and 61 Manor park, 91 years. ~ 


years : 
1 and 2 Laurel place, Freehold ........................ Wines So 2 1 
The Premises known as “ Court Hill House,” Freehold _.... > 
“Laburnum and Harefield Villa,” 81 years 0 

MARYLEBONE—Newbon and Harding—l, 3, 5, and 7 North street, 43 


WORD. .<.ycnchveiassahste. acter secant i cbadbbeebapstiae: 
NOTTING HILL—Meesrs Elgood—l4 and 16 High street, 73 years mn 
10 Ldendiom qrardame, TS POREG oss niiessnisescesigasyeosest aiseccovesces 2150 


SOUTHWARK—Ellis and Son—43, 44, and 45 Great Dover street, Freehold 
SOUTHAMPTON ESTATE—W. H. Moore—162 Euston road, 29 years _.. 
STOCKWELL—C. C. and T. Moore—78 and 80 Stockwell road, 455 years... 
STAMFORD HILL-—-W. H. Moore—1, 2, and 3 St John’s villas, Freehold. 
STOKE NEWINGTON—Newbon and Harding—33 and 34 Lordship road, 
Ge POND © a acaesceuviacinatecee hee bart 
SUTTON—Frank Lewis and Kemp—The Detached Freehold Residences 
called “ Pembroke Lodge,” “ Belle Vue House,” and * Alder- 
SOG Tea”... cos ack cos pos ccaveiausbet thet tesat . 
VICTORIA PARK--E. W. Richardson—1 to 13 Montague terrace, 99 years 1,355 
WALWORTH—C. and H. White—1, 3, 5, and 7 Trafalgar street, Freehold. 1,300 
1 to 10 Beckford place, Freehold 
Freehold Stabling and Coach house adjoining ............ 
WANDSWORTH ROAD—C, C. and T. Moore—657, 659, 661, und 663, 65} 
OURS: Sins chtect soci ntnges.ch : cs 1,200 | 
WEST SMITHFIELD—Ellis and Son—17 to 20 Duke street, Freehold... 4,70 | 
WHITECHAPEL—C. C. and T. Moore—1 and 2 Lambeth street, Freehold 





NOTICES AND REPORTS. 


STOCKS. 

Argentine—New Loan.—The Brazil and River Plate Mail 
states : “The semi-official papers of Buenos Ayres announce 
that Messrs Samuel B. Hale and another house (by some be- 
lieved to be that of Messrs Baring) have taken up one-half of | 
the first emission of the Lottery loan, recently authorised by 
the Legislature. It is also alleged that the ProvincialBank had 
advanced to Messrs Hale $12,500,000 to enable them to pay 
the first instalment, in conformity with the provisions of their 
contract. This Lottery loan is for $150,000,000, bearing 8) 
per cent. annual interest, and redeemable in ten years. Sixty | 
millions are to be appropriated to cover the deficit, and the 
balance to continuing the urgent works of city improvement, 
unfortunately brought to a standstill for want of funds. 
The dollars here referred to must of course be the paper, or 
oy dollars. 

gyptian 9 per Cent., 1867.—The Imperial O!toman Bank | 
have paid the November 22, 1878, coupon in due course. 

Guatemala 6 per Cent., 1869.—Messrs Thomson, Bonar and 
Co. notify the payment of the April, 1876, coupon on the 
22nd November at the rate of 11 per 31 coupon. 

Mexican Debt. — The Council of Foreign Bondholders | 
communicate the following telegram received from the agent) 
in Mexico:—*Holmes (Secretary Mexican Committee), 14 
Moorgate street, London.—Settk ment arranged with Govern- 
ment, provided Committee wire me authority to take t 
Valle the concessions granted in Cervantes contract; Cervantes 
agrees.—E. J. Perry, JasPER A. Lyncu.” It is stated that 
the arrangement concluded between the Mexican Govern | 
ment and the bondholders’ representatives is in the followmg 
terms :—“ The 185] holders are to receive 33 per cent. of the | 
total of the nominal capital and interest in arrear im Dew 
stock, bearing ultimately 6 per cent. interest. The interest 18 
to be 14 per cent. for the first year, for the second 3 per cent., 
for the third, 44 per cent., and afterwards 6 per cent. The 
1864 loan is to be dealt with in a similar manner, except that 
the amount of the original nominal capital will be lessened by | 
40 per cent.” The Mexican Denticcllees Committee of | 
the Council of Foreign Bondholders have determined to inform 
Mr Perry, in answer to his telegram, that the committee are 
willing to submit to the bondholders an agreement with the | 
Government of Mexico for the settlement of the debt, subject 
to conditions laid down in previous correspondence. ' 

New Egyptian State Domain Mortgage Loan.—The alte 
letters were delivered on Monday morning last. The rate of dis | 
tribution ranged from one-half to one-third of the amount | 
applied for. 
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Cent. Loans of 1863 and 1865.—The Imperial 
toma ax have published the numbers of 7,250 bonds of 
Ot frst series, and 2,450 of the second series of the loan of 
the Hand of 7,50 bonds of the loan of 1865, which were drawn 
~~ Paris on 13th inst.—not for redemption. 
» ieginia Bonds.—Messrs McCulloch and Co. are instructed 
by the Funding Association of the United States to invite 
English holders to corgente with them in urging the State to 
a measure which shall improve the position of all classes 
f its creditors. Messrs McCulloch call their attention to the 
’ eral outline of the measure, which is as follows, viz. :— 
o The State to pass an Act creating one general class of bonds 
into which those outstanding are to be funded, payable forty-five 
rs from date, and redeemable after ten years in the order of 
ne by means of a sinking fund. The coupons of these new 
ponds to be receivable for taxes. If the new bonds bear 5 per 
cent. interest $100 tax receivable bonds to receive the equivalent 
in new bonds of $92°50; $100 “ Peelers” to receive the equivalent 
in new bonds of $61:66 should the interest be more or less than 
5 per cent., the capital will be diminished or increased in pro- 
n. 
Ee General Assembly of Virginia meets in December, and 
will shortly afterwards adjourn for two years. There is con- 
sequent necessity for prompt action. 


RAILWAY COMPANIES. 

Baltimore and Ohio.—The company’s statement for the 
year ended September 30th shows gross receipts $13,765,279, 
and net earnings $5,995,978, being an increase in net i 
over the previous year of $1,013,173. The Pittsburg and 
Connellsville Railway had $585,520 net earnings and $161,686 
increase over the previous year. The Chicago division had 
$429,548 net earnings, and $306,268 increase. During the year 
the company paid $687,087 on account of principal and 
sinking fand of mortgage debt, and also $856,919 of floatin 

‘debt. At the meeting it was stated that the floating debt bi 
been further reduced since September 30th over $1,000,000 by 
applying to payment earnings represented by the recent 
4 per cent. stock dividend, with additional net earnings. 


Buenos Ayres Great Southern.—The gross receipts for the 
half-year ended 30th June were 177,185l, compared with 
149.5331, and the expenses have been 85,0441, compared with 
87,1461, leaving a balance of 92,1411, as against 62,3871. De- 
ducting debenture interest, bill stamps, interest on loans, dis- 
counts, &e., and 22,1531 for loss on conversion of currency, 
there remains disposable 46,2961. The sum of 2,000/ is taken 
from reserve in order to supplement this amount, and pay an 
interim dividend at the rate of 6 per cent. per annum, tax free. 

East Indian.—At the meeting, on the 19th inst., the chair- 
man, Mr Crawford, stated :— 

The directors recognised the duty which rested upon them of 
assisting trustees, and an application would be made jto Parlia- 
ment for a Bill to give effect to the arrangement with the Secre- 
tary of State, which Bill would contain clauses enabling the 
company to do that. Various schemes had been suggested to the 
board with this object, and they should all receive careful atten- 
tion. Throughout the whole of what had been difficult and delicate 
negotiations, he had been met in the most straightforward and 
candid manner by the Government. In conclusion, he moved, 
|“ That the directors of the East India Railway Company be, and 
are hereby, authorised to accept the terms of the arrangement 
| Hered by the Secretary of State for India in Council to the com- 
pany, and to take all such steps as may be necessary for carrying 
out the same, and for that p to apply for one or more Bills 
in Parliament.” Mr Crawford stated that the proprietors would 
be entitled to receive four more half-yearly dividends and profits 
before the new arrangement came into force, and that the annuity 
would accrue from the 1st January, 1880. 

Great Western of Brazil Railway Shares.—The list of appli- 
cations for shares will close on Thursday the 28th November 
for town, and on Friday the 29th for the country. 

Lilinois and St Louis Bridge—St Louis Tunnel.—The com- 
mittee of bondholders notify that a decree for sale of the 
bridge property has been granted by the United States Court 
at St Louis, and that the sale is to take place on 20th 
December. It is estimated that about seven-eighths of the 
bonds are already lodged with the committee, and those 
holders of the remaining bonds who desire to participate in 




























delay deposit their bonds with the committee at the office of 
Messrs J. S. Morgan and Co. 

Isle of Wight (Newport Junction).—At a meeting, a resolution 
was passed authorising the directors to create and issue the 
36,0001 share capital sanctioned by the Act of 1878, and to 
exercise the borrowing powers to the extent of 12,0001. 

Koursk-Kiew.—Messrs megs Aah aa and Co. publish the 
numbers of eighteen shares, which have been drawn for pay- 
ment on Ist February, 1879. 

Lancaster and Carlisle, Kendal and Windermere.— The 
caster and Carlisle Com have issued a circular con- 
Cong the proposals of the ndon and North-Western 
hae to include the stocks of the company in their con- 
mr seheme, and it is now pro to accept the 
oNowing terms : 1121 10s of North-Western consolidated 4 per 


cent. guaranteed stock for each 1001 of 44 per cent. preference, 


THE ECONOMIST. 


and 2001 of the same stock and also 471 10s of North-Western | 
ordinary 

solidated stock. The Kendal and Windermere Company have | 
accepted the following terms: 1501 of consolidated 4 
Genes North-Western stock for each 100l of Kendal and | 


for each 1001 0 
share capital. 


the benefit of the proposed purchase should without further | 
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stock for each 1001 of Lancashire and Carlisle con. | 


per cent. 


indermere 6 per cent. preference, and 751 of 4 per cent. stock | 
P Kendal and Windermere onllanty 3 per cent. 


Lima Railwa ¢.—The receipts for the half-year ended June 
were 209,817 soles, against 162,194 soles in 1877. After pro- | 
viding for the loss by exchange, amounting to 19,500/, there is | 
a balance of 14,2741 applicable for deviient for the half-year. || 

Mexican.—The funds at the disposal of the directers, after | 
providing for the claims of the holders of bonds of the B issue | 
maturing on the Ist of December next, enable them to make 
the following payments:—Payment of the interest coupons | 
(31 10s each) of the 1874 (C) bonds falling due Ist Sesanian: 
and also payment of 25 per cent. of the amount of each certi- | 
ficate nee four coupons in arrear, or 31 10s on the | 
arrears on each bond. Or the directors will make a corre- | 
See payment (7/ per bond) to the holders of bonds of | 
this issue who may not accept the treatment of their claims | 
by certificate. There is still outstanding a small number of | 
these bonds (22 in all), the holders of which have not signified | 
th ; . ; a oe , — 

e manner in which they wish their claims to be treated, but | 
all those who have made their choice have accepted the | 
arrangement by certificate proposed last June. The traffic of 
the line continues satisfactory in spite of the unusual severity | 
of the wet season. The fall im the value of silver has, how- | 
ever, caused serious loss to the company. The price of | 
Mexican dollars on the lst of May was 534d per oz, the price | 
on the Ist of November was 49d. This difference, if caleu-| 
lated on the whole sum required to meet the various claims | 
of the company, involves a loss of about 19,0001 per annum. | 

New York, Lake Erie, and Western——The company’s mort- | 
gage to the Farmer’s Loan and Trust Company, to secure a_ 
new issue of bonds, provides for three series—one due Decem- 
ber Ist, 1908, for an amount not exceeding $2,500,000, at 6 per 
cent. interest, being prior lien bonds, for which provision was 
taken in the reconstruction scheme; one for $25,000,000, due | 
December Ist, 1969, at 6 per cent. interest, from 1st December, | 
1879; and one for $8,597,400 due in 1969, with 5 per cent. | 
interest until 1883, and afterwards to be 6 per cent., when the 
two latter merge into one series. On the last two series the 
right of action in case of default of payment of interest does 
not begin until six coupons are in default. These bonds are 
issued in accordance with the plan of foreclosure of the Erie 
Railway, and the reorganisation into the New York, Lake 
Erie, and Western Company. Principal and interest are pay-. 
able in gold or sterling, at 4s per dollar. 

Pennsylvania.—In pursuance of a resolution adopted on 
March 26th, the directors have recently created a trust for the | 
purchase of bonds and shares of other companies guaranteed | 
by the Pennsylvania Company. It is provided that upon the 
first Monday in November, 1878, and upon the first Monday 
in each month thereafter, the treasurer of the company shall 
set apart $50,000, to be placed to the credit of the 
managers of the trust. That once in each year, and oftener if 
deemed prudent, there may be an additional sum set apart 
after payment of dividend to the stockholders, but the aggre- 
gate amount in any one year shall not exceed 2 per cent. upon 
the capital stock then outstanding. Five managers of the) 
trust are appointed—viz., the president (Mr Scott), the second 
vice-president, and Messrs Wistar Morris, Henry M. Phillips, 
and D. B. Cummins, of the board of directors. The manner 
in which the trust shall be conducted is then provided for. An 
audit by two stockholders, not members of the board, is esta- | 
blished, which may take place at any time the auditors may 
deem proper, but at least once a year. _Provisivn 1s made for 
such Fovthon action on the part of the directors as will secure 
the more efficient operation of the trust, and also for the 
termination of the trust by action on the part of the share- 
holders. 

BANKS. 

Central Bank of Crédit Foneier of Russia.—The numbers 
are published of 350 obligations (first series) which =? 
drawn on the 3lst October for redemption on the and 
January, 1879, when the eleventh coupon of this series will 


| also be paid. 


MISCELLANEOUS COMPANIES. 

Benhar Coal—At the meeting, it was decided that the 
meeting should be adjourned, and that a committee of twelve 
be appointed to make full inquiry ito the affairs, and to con- 
sider the alternative of, first, winding _—_ a? od or, 
secondly, continuing it with an increased share Cape, 

City oF Rieter 4 per Cent. Debentures.—Messrs W. Mi ee 
and Son, of Exeter, will receive applications for the 
unissued balance of the loan for 140,000, in bonds of 100/ 
each, at par, the remaining portion of the loan having, 
it is stated, been subscribed for in the locality. The ancy 1s 
is to be repaid in 65 years, by drawings at par every five, 
(ConTInvED ON PaGE 1386. | 
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BRITISH FUNDS, IN YDIAN GOVERN- 
_ MENT SEC URITIES, &c. 











Dividends Due. British Funps. ss 
Jan. 5 July 5 ..3 per Cent. Consols ............ 

: for Account, Dec. 2...... 

" April 5 Oct. 5...'3 per Cent. Reduced ............ 

. April 5 Oct. 5... New 3 per Cent. . aR 

1 Jan. 5. July 5 a. . Jan. 1894; ... 
Jan. 5 July 5 Dea —  ... Jan, 1894) ... 
Jan. 5 July 5 ... Annuities ............ Jan. 1880)... .. 

, April 5 Oct. 5 Do Apr. 1885) 5} 5) 


Feb. 4 Aug. 4 Do (Red Sea Tel.) Aug. 1908 

Mar. 11 Sept. 11 Exchegq. Bills, June,1 ‘00124 % 

June 11 Dec. LL (Do. 1001, 2001, and 5001 2} % 
Isprian Gov. ‘SeccriTIEs. 


5s d par 








' Jan. 5 July 5 ... India Stock 5 % ... July, 1880/1033 
April 5 Oct. 5..., Do4 % Oct. 1888/99} 100 
. Do Enfaced Paper, 4 % fd : 
; Do do 4 % 
May 31 Nov.30 Dodo 5} % May 1879} ... 
: Jane 1 Dec. 1 Do do 5 % Rup. Deben. Po 
’ Mar. 31 Sept.30 Do Bonds, 4 %, 1,0001 20s 10sd 


; Mar.3iSept.30 Do do 4%, iar 1,000 120s 10sd 
Feb. 16 Aug. 16 Do Deb. 4%,1,000LK50011884| 96 98 
: MISCELLANEOUS. 
et April 5 Oct. 5... Bk.of England 8k.4} %lasthyr/252 254 
¢ April 1 Oct..1.... Canada Gov. 4, Buds, 1903-8, 
— oN guar. by Ir nperial Govt 104 105 
April 1 Oct. 1..| Do guaranteed 4 %, 1910 || 


June 1 Dee. 1...!\Corp. of Lon. Buds, 1879, 43 %) 
Jan.5July5.... Do do 1882, 43 % 
April 5 Oct. 5.... Do do 1881, 44 % 
ts, | Do “ee 1881, 4 % 
+4 Ju. Apr.Jly.Oct. Metropol. Brd. of Wrks 3} % 994 100} 
-* Jn. Apr Jly Oct.| Do Scrip (75! paid) 7 7H 7 75} 


: 


COLONIAL GOVERNMENT 
SECURITIES. 



































| 
: Autho- | Dividends £ | Closing 
a —_ | Due. same. | Prices. 
ssue. | 
pis | ee a es ee 
etre As 
‘ 150,00 Jan &July| B. Columbia, 1907.. 6 %|110 112 
aye 100,000, Apr & Oct B. Columbia, 1894.. 6 %| ... — ... 
ae 4,447,001 § jn Jly Canada, 1879-81 ... 6 %/101 105 
en te | Cdn & Do 1882-4 ......... 6 %{104 108 
oe 4,734,580) Jonadaly > BR ki. esis 5 %|104 106 
°F, 2a 1,025,752\Jan&July) Do 1885, Ins. Stk. 5 %/104 106 
a. 1,138,152| Apr & Oct Do Dominion of, 
ee 1903... 5% 104 106 
> 2: 5,483,700) May& Nor! Do 1904.5-6 ...... 4%/\/ 91 93 
06 1,843,600) May& Nov| Do 1945-6 4 %| 91 3 
' an |Apr & Oct ‘Cape of Good — 
: : 1890-1900 ... 6 %)110 114 
| a. [Apr & Oct} Do 1880-90... 6%). 
\ 5 . Wan&July) Do 1891 ............ 6 %}112 115 
eT 219,700\Apr & Oct Do 1900 veveeee 5 %1106 108 
: 5,845,000 Apr & Oct, Do vevevee 44%} 94 95 
e+ 250,000 May& Nov Ceylon, 1878 ......... 6 % 
Ley ay 350,000 May& Nov, Do 1882.3 _.. 6 %/104 106 
eat 400,000 May& Nov Do we.» 44% (102° 104 
| Font 150,000 May& Nov Maaritius, 1882 ... 6 %| 104 106 
re © 400,000/Feb & Ang Do 1895-6 ......... 6 % 1 116 
. Bar 3 100,000 May& Nov Do ... 44%) 98 99 101 
, 100,000 Apr & Oct Natal  % (103 105 
5. Sy 69,000 May& Nov Do % 105 107 
; 137,009 May& Nov Do 5 % 104 106 
= j ; 1,300,000 Mar&Sept Do as 44°%| 92 94 
. : 166,000 Jan& July New Brunswick .. 6 %)|109 111 
* Ow 5,031,500 Jan& July New South Wales.. 5 % 105 109 
ae 1,000,000 Jan&éJuly Do _.. 5 %{103 105 
at 1,901,500 Jan&July Do 4 %| 98 100 
Ses 93,100 Jan & July| New Zealand, 1891. 6 %®)1ll 113 
PAG a: 488,000 Jan&July) Do 1914 5 %{103 105 
} . 7,153,100 Quarterly. Do Consolidated. 5 9,101 103 
Tike Ons 201,500 Mar&Sept Do 1891 6 % 109 111 
; . 3? $29,900 June&kDec Do 1891 6% 111 13 
; -.- e- 31,60 Apr & Oct Do 1869 6 %| 
: a 6,000,000 Feb & Aug Do 530, 1879-1904 4%) 9S 5 
Bet ye 1,250,000 Jan& July) Do 530,1881-1906 5 % 100 102 
yf 3,500,000 Mar&Sept Do 1040 5 %| 98 100 
, : 225,000 Jan & July Nova Scotia, 1886... 6 6 %/109 lll 
¢ Vi ee 220,000 Jan & sept|Prinece Edward Is- 
t e ¢. land, 14/30 6 %/107 109 
> a! 800,000 May& Nov Quebec (Prov. of) 5 %!| 98 100 
eo * 830,000 May& Nov, Do 5 “| 98 100 
ah F 1,850,200 Jan & July Queensland, 1882-5 6 %/104 108 
: 4 1,608. 050\Jan & July Do 1891-6 6% 118 116 
ti 2t 4,902,400 Jan&July Do 1913-15 4%|/ 91 93 
ia, %: 309,800 Jan& July S. Austral. 1879-80 6 %| 
i ot 299,50) Jan&July Do 1881-1890 6 %! 
Eee’ 410.200Jan&July Do 1891-1900... 6 % 1115 118 
' = 4 77850dankJuly Do 1901-1918. 6 %/118 122 
| » 240,00) Jan&July Do 1911-1920 5 %/107 109 
Ty a | 3,441,300 Jan&July Do 1894-1916. 4%) 98 95 
. ms 100,000 May& Nov StraitsSetmnts.Gv. 44%, 99 101 
102,500\Jan & July Tasmanian, 18% . 6 4114 116 
7 .>.5. 54 552,800 Jan&July Do 1893-1901 6% 1144 116 
42 100,000 Mar&Sept Trinidad Debntres. 5 % bi 
:. ; 1),000|Mar&Sept Do 5% 
Pe ey 850,000\ Jan & July Victoria, 1891 6 %/116 118 
ee | 7,000,000 Apr & Oct Do 1883-5 6 % 105 108 
: f 8 ; 2,107,000 Jan&July Do 18% 5% 105 107 
ot £500,000) Fan &July Do 1899-1901 4%/\ 9 95 
Te } ‘ ‘DOCKS. 
-_ 
7 a Autho- Closing 
rs rised |Shars. Paid. Name. : 
> . Isene. | ) Prices. 
u ——|— ——|—_— 
ei? % - i 
of 4 2,3585,500/Steck. 100 (East and West India 126 128 
? ' peLeN Stock. 106 (Hull 105 107 
1 Se §755.887/Stock. 100 London &St Katharine 64 66 


510,000/Stock. 100 |Millwall ........ | 83 &7 
S6L249)\Stock 109 ‘Southampton _. 82 85 
SH S1F Stock. 100 Surrey Commercial _./138 141 








— STOCKS, BONDS, &e. 























wd Next | 
eee Draw. es Closing 
wom. | Prices. 
Due. ze ing. 
Jan. July. 2} 24 | Dec. - Argentine 1869... 6 %| 75 76 
Mar. ‘ao, 3 a ke Do Public Wrks 6 [2 a * 
 DoBndhldrsCts foot 273 
June Dec.) 1 Nov. |Brazilian, 1852 a 43%) .. 

June Dec.) 1**) Nov. Do 1858 ......... | Re 
April Oct.| 1 /*Apr.| Do 1859 ......... ne to be 
June Dec.| 1**| Nov., Do 1860 ......... 4%)... ... 
April Oct.) 1:3)... | Do 1863 ......... 45% 87 90 

| Mar. Sept. 1 Jan. Do 1865 ......... 5 %| 91 93 
Feb. Aug. 1 | Feb. | 3: 5 %| 88 90 
Jan, July., 1 | Feb. | Do 1875 .. 5 %| 88 90 
Jan. July.| 3 | Jan. |B. Ayres, 1824 ... 6%}... «.. 
Jan. July.| 3 | Jan.) Do 1857 ......... Wn tes) oe 
April Oct., 1 (*Jul Do 1870 6% 60 62 
April Oct..1 Jan Do 1873 . 6% 6 62 
Mar. Sept.) ... | Mar. |Chilian, 1842 ...... 3%]... ... 
June Dec.} 1 | Mar.| Do 1858 ......... 44%]... ... 
Jan. July. 2 Apr. Do 1866 7% 90 93 
Jan. July. 2 ‘Jan. | Do 1867 .........6 % 81 84 
Jan. July.| 1 | Nov.| Do 1870 .........5 %, 68 71 
Mar. Sept.| 2 | Jan.| Do 1873 ......... 5 % 66 69 

| Mar. Sept. 2 Jan. Do 1875 ...... .5 % 66 69 
ao Ang.) | Feb. Chinese, 1874-6 ... 8 % 100 102 
| Feb. Auz.| by | Do 1877 8 %| 99 101 
Ae Oct. 7 | Apr. |Colombian, 1863... 6 %| ... ... 
eon. | Do 1878 '......... 43%| 45. 47 
| 2 | Appr. |Costa Rica, 1871... 6 %| 10 12 
. | 1 | Mag.| Do 1872 ......... 7%| 6 8 
Mar. Sept.| 2 |*Jan. |Danubian, 1864... 7 %| 91 95 
Jan, July.’ 1.64 *Dee. Do 1867 ......... 8 %|101 104 
; \n’ne| ... |Ecuador, New Cn.1%| 5 7 

April Oct. 3.87) Feb. Egyptian, 1864 ... 7 %| 80 82 

ay Nov. Jan. Do Unilied Dbt. 7 %| 52} 53} 
April Oct. 001 Apr.| Do Govnt. Pref. 5 %| 72 723 
Jan. July. 24 Dec, |Entre Rios, 1872..7 %| ... -.- 
a |... \Greek, 1824-5, xep 5 %| 16) 17} 

Do Coupons ... 5 


a 
ii \*Dee. Honduras, 1867...1¢ 
do ; c.} Do 1870 .........10 
April Oct.) 14 





*July.| Hungarian, 1871.. 5 
Jan. July. u *Oct. | Do 1873 ......... 5 
June Dee. Do Treasury ... 6 


Feb. Aug|...| .. | Do do- ...6 


Be seal ae ae acae ae 
—_ 

PSEBBrore 

SIBoNSawe 











Jan. July.) ... |*Dec. \Italian,Marem. RI 5 
April Oct.| .. |*Jan.| DoStateDomns. 5 97 
Feb, Aug.| ... |*May.|Japan, 1870 ...... 9 %|109 111 
Jan. July.) 2 /*Apr. 73 ......... 7 %{104 106 
sae w» | « |Mexioan, 1851...... 3 %| 8} 83 
cs we | a | Do 1864 . 3 %| 35 45 
May Nov.) ..| ... |Norwegian, 1876.. 44%) 945 95} 
Jan. July.) ... id Do 1878 .. .- 44%] 95 96 
se 2 | ... |Paraguay, 1871... 8 o| 3 5 
ae Do 1872 ao @ Ml OS 5 
| 2 ... |Peruvian, 1870 ... 6 %| 13. 134 
a eee eR 5 %| 10} Lig 
Jan. July. n’ne| ... |Portuguese......... 3 %\ 50g SOE 
; PP > ae 3%]... --- 
Mar. ‘Sept. \Russian, 1822, Stl. 5 0 77 79 
Jan. July. *Oct. | Do 1850 ......... 44% 76 79 
June Dec. th \*Mar. | Do 1860 ......... 44%] --- «-- 
May Nov.) 1} | DD vee ehietns 3 %| 58 60 
May Nov.| .. ; Do 1862 . 5 %| 764 774 
April Oct. 1 /*Jan. Do Ang. -Dutch, 
1864, 100 ... 5 %| 81 83 
April Oct.| 1 |*Jan.| Do do 8415)... 5 %|-.. ... 
April Oct.) 1 ae Do do 1866, 1001 5 % | 81 83 


Apail Oct.) 1 [*July.| Do do 84 15)... 5 % 


May Nov. ‘15*Ang.| Do (Nick. Rail.) 4 % 71 72 





Feb. Aug.) °098)*Feb. | Do 1870 ...... 5 9%, | 80 82 
Mar. Sept.|"098/*Feb. | Do 1871 ......... 5 %| 78} 79% 
April Oct.|-098*Apr.| Do 1872 . 5 %| 78 79 
June Dec. °098)*Dec. | Do 1873 ......... 5 %| 82 824 
April Oct. 173) Dee. |, Do 1875 ... 4%| 71 72 
Dee. |S. Domingo, 1869.6 %| 4 6 
Jan. July.| 2h | | Dec. Santa Fé, 1874 .. 7 %| 83 88 
| June Dec, 1 | Sardinian, 1851... 5 %| 88 90 
| June Doe. |n'ne| .. \Spanish, 1867-75... 3 %| 145 144 
June Dec. ee Do 2 %| 32§ 325 
Jan. July. 1) | Dec.| DoQuickslvyr.M. 5 %| 97 99 
| April Oct.) “45, Jan. |Swedish Gov. 1864 44%/| 96 99 
| Jan. July. } | Do 1868 ......... 5 % 103 105 
June Dee. sce FD chara 44%| 98 99 
| June Dee. ... RS Been 4 %| 88 89 
April Oct. 1 |*July./Turkish, 1854 6 %) -. 
| April Oct. ... | | Do Egypt. Trib. 5 %| 71 74 
-  |1 |*Dec.| Do 1858 ......... 6 % 20 
2 | Nov.| Do 1982 abides %| 163 173 
2 | Nov.| Do 1863 6 % 
1 Do Gen. Debt... 5 %| I} 11} 
Bs 2.44, Nov. | 1865 6% 144 15) 
| Feb. Aug. 1 (*May. Do Guaranteed 4 %/101 103° 
1 | Mar.) Do 1869 ......... 6 %| 14} 14} 
| April Oct. 1 “July. Do 1871 6 %| . 
| April Oct. - | Do 1871 Eg. Tri. 43% | 53 54 
pat ee : Do Treasury A. 9 %| 21 23 
A sete fesse DOOD. Cac 9 %| 21 23 
| (| = | Dodoe 9% 21 23 
Be Be | Dodo BandC.. 9 %| 21 23 
} oo. | a | Mar.| Do 1873 ....... 6 % | 12} 13 
| 2}. Nov. UrugnayCon. 1871 6 9 | 24 25 
Jan. July. ~~ yr Ve ~ nesnela, 1859...3%' 7 9 
| Jan. July.jnone Yo 1859 oo... 1:% 3.5 
| May Nov. ‘notapplied De ibe enbaae 6% 11 18 
A ril Oct.! notapplied’ Do 1864 6%; 9 10 


Norr.—Dividends on the before-mentioned stocks 
——— in London. 





marterly! 1 ArgentineHd. Dis. 6 %| 42 44 
an. July.n’ne ... | Austrian Sil Ren. 5 % 53 55 

| May Nov.n’ne ... Do Paper ...... 5 % 51 53 
Quarterly ... wis French mtes .. 3 % 75} 752 
ee m’ne} ... Do. .5 %)11l 1 
July.) ... ze OS 25f |. 5 %| 744 75 

Fob. Aug! .. |R. Swedish Fund. 445% 92 96 
* The drawings are yearly in = ease of stocks to 

| which asterisks are prefixed. In almost all other 


| case, where there are drawings, half-yearly. 





AMERICAN STOCKS 








2 
‘ ®« a 
rised Name. Ss s 
Issue = =| Prices, 
ee 
283,736,350 United States............... 6 %/1881/111 
1 Do 5/20 years .......... - 6 % |1885 104 ‘ 
310,622,750, Do 1867... 6 90/1887 108) gp 
Do Funded... 5 % 1881 108} gh 
Do 10/40... soa 10, 10 


495,800' Do New .................. 6 a) =e 
1,000,000! 3 os eae 8 %| 4 2 240 sad 
3,000,000, Do do oo... 8 %/1875, 42 52 
4,000,000; Do do ............ 6% | 42 53 
610,0001| Massachusetts ........... 5 % 1888 103 “5 

; BD ces secvethasicaiste. 5 5 %|1894/104 6 

RO GW on nai. ctibti cette S 5 % 1900107 9 
EE Me se 5 % 1889/1057 
743,500) DO o.oo. eecceeeeee 5 % 18911057 
576,5001 Do .. Mt LSE ect eek 5 %|1895)105 7 

oe |Virginia SNE Sens co cscas 5 %| ... | 20 90 

Passe § 8 eee . 6 0 | 30 35 
| Do New Funded.......... 6 % 1905 56 58 





CuRRENCY Bonps, &. | 
1,000,000| Albany & Susque. 1 Mt. 7 % 1906, 95 
17,500,000) Atlantic & Gt W.1 Mt. 7 % 1902) . 





11,500,000, Do 2nd Mortgage ...... 7 % 1902! 8 
29,000,000, Do 3rd Mortgage ...... 1902| 4 
: Dol Mt. Trustees’ Cts. “1 
. ee en Ma 
Do 3rd do 


6,000, 000| Atlantic, Miss., & O.Con. 7 %| 1905, 
Do Committees’ Crts. | 

3,500,000 Baltimore & Pot. (Main) : -) 1911 

1,500,000 Do(Tunnel) ............ 4 1911 
6,500, 000 Burlingtn C. Rapids, a 

14,000,000 Canada Southern, 1 Mt. 3 ° 
20,600,000 Central of New ‘Jersey 

,000,000 Do Consolidated Mrt.. 7 
Do ex. Funded Coup... 


2 
_ 


EEE! 


Hi BAALREBeoKe 
SuMd acct. Geisbdich tate caaes 


ae 
— 





25,885,000'Cen. Pacific of California 6 % 1 
000,000; Do (Cal.& Oregon div.) 6 % 1 93 
10,000,000, Do Land Grant Buds 6 % 1 93 
2,500,000/Chie. Burling. & Quincy 5 %| | 4 
2,000,000 Delaware & Hud. Canal 7 %) ... | 991 
2,500,000 Detroit & Milwau. 1 Mt. 7 % 1875, 40 
1,000,000, Do 2nd Mortgage ...... 8 % 1875) 40 
78,000,000 Erie $100 Shares ......... lads 3 
Do Reconstruc. 36 pd. | 2 2 
Do do $4 paid ............ |... | 19 WH 
8,536,900 Do Preference Shares 7 %| ... |... .. 
ae Do Reconstruc. $3 pd. + | 38 35 
.. | Dodo $2paid ..... |. | 33. 3 
10,000,000! Do Recoustruc. Certs. 7%) | 66) 67} 
1,700,000 Galvest. & Harris. 1 Mt. 6 %|1911; 89 91 
29,000,000) Illineia Cen. $100 Shares 77 79 
2,000,000, Do Bonds, ist Mort... 6 % 1898 104 106 
3,000,000) Lehigh Vall. Con. Mort. 6 % 1923 99 101 
14,000,000 Miss. Kan. & Texas, 1 Mt. 7 % 1904 46 48 
30,000,900 New York Central ...... 7 %| ... 122 2B 
89,428,300, Do $100 Shares .... 13s bb 
10,950,000 Oregon & Califoria, 1Mt. 7 ™, 1890 35 40 
| Do Francfort Com. . | 2 3 
63, 709, 400 Pennsylvania, $50 Sbres. | 33 34 


4,970,000, Do ist Mo: teaze ......6 % "1880 108 105 

000,000! Do Con. Sink. rd. Mt. 6 _—— 103 
32,684,375! Philadel. & Read. 850 Sh. e 13 M4 
1,000,000 Pittsbg.F. Wayne.& Chic. 8 %| 107 109 
3,000,000 Union Pacific Ld. Grant 7 % 1839 107 109 
_27,237,020, Union Pacific Rail.1 Mt. 6 % ese 19 


£ | STERLING Bonps. | 
1,800,600 Allegheny Valley guar... 1910 97 «9 






















| Atlan. & G. Wst.Con. Mt. 7 % {1892 
1,100,000! Do Leased Lines Trust 7 %|1902 38 43 
900,000, Do do 1873 .............. 7 % 1903, 15 18 
1,520,000 Do Westrn. Extension 8 % 1876 23 28 
480,000! Do guar. by Erie Rail. 7 %| ... | 23 28 
800,000! Baltimore and Ohio ..... 6 % |1895 106 108 
2,000,000) Do ...............ceececsse00s 6 %|1902, 106 108 
De Ba 6 % {1910 105 107 
1,600,000! Do 1877.................0005 5 %,|1927| 90 92 
700,000|Cairo and Vincennes ... 7 %|1909) 28 32 
900,000 Chic.é Alton Stl. Con. Mt. 6 %|1905 107 109 
500,000! Cleveland, Columbia, &e. 1913) 91 9% 
631,000|Eastern Rail. of Massa. 6 %|1906) 77 82 
1,000,000| Erie Convertible Bonds 6 %|1875) ... 
$30,000,060, Do Ist Consol. Mort... 7 %|1920)/105 107 
a Do ex. Recon. Certs... 7 %/| ... | 87 88 
Do Recon, Certificates .. | 9% 8 
geneeel Der ee ds 7 %| ... | 68h 69% 
a 00,000) Illinois&St Lonis Bridge 7 %|1900! 75 78 
400,000, Do 2nd Mortgage ...... 7 %| ... | 33 38 
1,000,000) inde Cen. Sink. Fund. 5 %/1903) 99 101 
BONO TOD... 6 <cccu2s.s.-20- 6 % |1895/106 108 
300,000 De deh rae  eae 5 %11905\100 102 
1,000,000 Lehigh Vall. Con. Mt. A 6%! ... [102 ms 
500,000 Louisville and Nashville 6 %|1902) 94 w 
700,000 Memphis & Ohio, Ist Mt. 7 %|1901/105 1 
800,000) Milwank.&St Paul, 1 Mt. 7 %|1902|106. 108 
800,000.N. York & Canada Rail. 6 %|1904 88 _90 
2,000,000| New York Central ...... 6 %|1903)114 11 
600,000 North. Cen.Rail.Con.Mt. ¢ %|1904) 84 86 
569,800 Panama General Mort... 7 %|1897)106 ” 
240,000 Paris and Decatur ...... 1892) 10 
$19,934,760 Pennsylvania Gen. Mrt. 6 %|1910'1084 9 
5,000,000! Do Con. Sink. F¢. Mt. 6 %|1905, 983 “ 
400,000 Philadel. & Erie, Ist Mt. 6 %|1881 100 1 
EU eno 6 %| ... |100 102 
000 General 6 %|1 89 91 
2,000,000 Phil. & Read.Gen.Cn.Mt. 6 % /1911) 97 99 
2,000, Do Improvement Mrt. 6 % 1897) 74 a 
4,000, Do General Mortgage 6% |... | #9 
_& Connellsville 6 %| -.. | 7 = 
1,100,000 Sth.4Nth Alabama, Bds. 6 % | - oat 
500,000 U.PacificR1l,Omaha Bdg. 8 % 109 pn 
869,200 United N. Jersey R. & C. 6 % 08 
1,133,800, BO is 6 % lgol 109 lll 





_ Nov. 23, 1878. 
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BANKS. INSURANCE COMPANIES. 
ean 
i ei i 
—_ Annual | i is jaan rised (Di Name. S 3 | Prices 
rised Divi- Name. 2 2 pre Issue. Pr.Shr | ee . 
geome. | ome} hn ree + eoerengret 
 % % Agra, Limited ...... 10 10/10 11 50,000 1 2 O Alliance Brit.&For. 100 | 11 | 28 
100,000 ¢ % poe Limited .. 25 10/10 It 10,000 Do Marine . | 20 of It 
yee é: > Anglo-Austrian ...... ‘| face Tn 24,000 1 4 8. Atlas Fire and Life. Me | 6 | 193 20) 
50,000, 6s 2 aie Californian.L 2 »/ 10/10 103 3,000 *1 10 O Argus Life... 100 | 25 | 24 25 
ar : % Anclo-Exyptian, L.. 20 ys a * 50,000 1 0 O Brt.&For.Marine,L| 20| 4/16 16} 
90,000 2 ® ‘Anglo-Foreign, L....| 7| 7 20,000 0 4 9Churchif England 50 — 2 4t 43 
oo). Anglo-Hungarian ...) \. 5,000 *0 10 O\Clerical, Med.&Gen. 100 28 30 
iN) 5) % Anglo-Italian, "66,L., 20 10 | 4 4} | 50,000, 0 15 OCommereial Union 30 | 8 16} 173 
a0 134 % Bank of Australasia, 40 40 | 73 7 = 2 Som Fire ae 0 | 99 95 105 
my 7 % Bankof B um! | } rown  guncéenpe i ; 37 39 
12,500 7 % | Do New .......-.---| 20] 10| 9% 10 50,000°0 5 0Eagle Life 50) 5 
ae % Bank of B.N N. Amer. 50/50 | 48 51 10,000 ou 0 Equity and Law 100 6 ist ant 
0,000 6 % |B. of Constantinople 10 6 | 5) 6b 20,000 0 6 0: English & Scot.Law 50) 31) 62 74 
00 5} % Bank of Egypt ...... 25 | 25 24 26 10,000, 0 8 O General Fire & Life 100| 5 | 7} 73 
10,0" 2°, Bank of Ireland ...\Stk./100 |... ... 25,000 0 4 0Globe Marine,Lim 20; 4| 3 34 
50,000 173 % Bank of New South} | | 20,000 3 5 O Guardian F. and L. 100 | 50 | 70 72 
auils. «tient te wid B/S | HGR 7 bap ea a ada 
9 ra x. Zealan > 3 2 ee | 152 1 
a) 7 % Beak of Roumania. 20| 8 | 9} 93 7,500 *1 0 O'Tmperial Life ...... 100 10 | 23 24 
Sot: mere sameme 5/5 \ 8 2 | Bios seen ie ol H 
2 Bank of Vishorie, “a , SNE 5 edhe dans Hl & 
a0, 8 ® Cen. of London, L... 10, 5 8 8% 10,000*4 5 0 Law Life ............ 100 100 118 20 
00) 6 % Chartered of India, | | 100,000, 0 6 OLancashire F.&L. 20, 2| 7 7} 
oy Austra.,&China, 20, 2017: «18 20,000) 0 12 0 Legal and General. 50) 8/11) 12 
30,000 8 % Chartered Mercan- | 87,504, 0 14 OLpool.,Lon,&Globe 20 | 2 164 163 
. tile of Ind.L.&C. 25 | 25 | 20} 214 49,626 1 00 Do/(il annuities), ... | ... | 21} 225 
6000010 % (City ......esccsceecenees (20/10) 4 15 35,862| 3 0 O\London Assurance. 25 | 12}! 65. 67 
90,00014 % \Colonial .............. 100 | 30 | 58 60 40,000, 0 3 6 Lon.&LancashireF| 25 | 2}} 5 5% 
30.000 ... Commereial Bank of, 10,000 0 1 4.Lon.&Lancashire L, ES 27) 1 lk 
: | Alexandria, L.... 6, 3| 23 23 20,000, 0 6 0 Lon. &Prov.Law L| 50 63, 55 6 
900,000 10 % Consolidated, Lim... 10 4 | 7 50,000 0 6 0 Lon. &Prov.Marine| 20| 2| 3) 4 
20,000 4) % Delhi & London, L 25 | 25 ~~ 10,000 5 00Marine .............. 100 | 18 | 77_ 79 
50,000 % English Bank of Rio) 50,000 0 6 0 ‘Maritime, Limited. 10; 2) + 3 
de Janerio, Lim 20 10 | 10} 10} 50,000, .... Merchants’ Marine 10 | 2 : 2 
30,000 8 % English, Scottish, &) ae 40,000, 2. 2 6. N. Brt.& Mercantile 50 | 6}| 38 39 
Australian Chr. 20 20, 21 22 30,000 *1 0 ONorthern F. &L...100 5 | 38 39 
mean ih | Franco- Egyptian .. | 20,10; 11 2 40,000 0 7 6 Ocean Marine ...... / 25) 5 63 73 
10,000 7} % Hong Ko & Shan. 281) 28} 35} 36} | 159,125! *5 0 0 Pelican Life ......... |... | 32,54 37 
45,000 6 % Imperial, | 30 | 15 oy Syanut *2 Sees ret, ‘sate wel “4 
ei on ial Ottoman. 20 | 2,500 rovident Life...... 
er erie % ate ee 2525/19 2i 200,000 0 3 OQueen Fire & Life... 10 | 1 | 34 sixd 
ga SS | PaRe iia) By th HER | aianad § Bum Bciange sk 10 wo at 
242 % a Mt. of I 17 2201 2 change | 
75000 18 % [Land i aol aie. be 5 20" 56 53 100,000 0 18 0 Royal I emcee. 20 3) 213 214 
40,000 7} % Lon. & Hanseatic, L. 20! 7 6} 7 10,000/*3 10 O Standard Life ...... 530 12 | 73 75xd 
e000 ” . on an Plate,’ a 100 | | 0 | a7 oy tno 14 0 De Life he bo 100 | 10 3 “SD 
n.& hw. riate, bu. 10D 4 of ow | Bowie i2V 270 Me ..........-. 
e000 7 . Do New ............ 25 10) 9 10 Meneee) 6 ts Seger eT et as 
50,000, 8 London & San Fran-, | nion Fire e } 
™ cisco, Limited.... 10 | 10 | 12 12} 41200 010 © Union Marine,L... 50) 5 7% «7% 
10,000 8 % Lond.&S.Western,L.100 20 25 26 5,000 2 11 0 Universal Life ..... 100 11 38 «40 
_—— % Len. Oe 100 20/53 55 50,000) @ 10 0 Universal MarineL 20) 5 | 9 9 
i 5 % ond, °o ex. i 
& 8. America,L.| 10| 5| 22 3} * Periodical cas h bonus i in addition. ot 
50,000 9 9% Lon.Char.ofAustral. 20 20 | 24} 25} a oe 
89,000 165 % Loadon Joint Stock 50 | 15 | 40 42 
49,95) . Mercantile Bank of GAS. 
15 Merchant, Lamsited.lino | 28 ars JZ 
000 10% erchant, Limited... 100 | 2 . i 
oss 6% [Meteepetiiog, Ae] HES | Ae ely eee doer tens 
015 b> RAMs: chp sbehoscses s eis i - . Pri 
See is een abied ee tat ee | ne ee per 
% idlan ite: ‘ | ouuntitie me 
50,00012 % National ... > 30 69 71 5,000 20 | 20 Bahia, Limited .. 10 12 
Sion $ Stuomtchummr a: os a$ °° | Some § | Bo Mew ne | 
100,000 6 %% Nat.ofN.Zealand,L. 10 3 3 34 | 550,001 Stk.'100 Commereial ................ 150 55 
0021 % Nat.Prov.ofEngland 50 21 79 82 20,000 20 20 Continental Union, ns » bo 
NOSES | DO in| 90 | 18S | ae ee ee Broforence”/| 90. Bt 
i 6 % N.Lond, razil.L. 20 10 
39,325 44 % North-Eastern,Lim. 20 6 4 4h 23,406 10 | 10 European, Limited ...... 134 144 
50,000 8 % North-Western .... 20: 72 ... 12,000 10, 7% Do New age ts ae 10 ll 
60,00010 % Oriental Bnk. Corp. 25 os 32 34 35,406 10| 5 Do New....... all 
20,00015 % Provincil.ofIreland 100 25 70 72 4,004,840! 4 pee 0 (Gas Light & Coke A, Ord. 148 o 
400015 %  DoNew ............ 10/10 | 2 30 50,000 1 Do 5 % Pref. A, tthiss., 
12,500 10 nsland Nat., L.) 50,000 10, 8 Do 5 % Pref. A, 5th iss. 10} 114 
010 % Quee at.,L) 10, 5) 6) 7% De B, 70° 75 
edi eed ea ritish lah a} pce: Se t00 | DoG'io% Preferentiail100 90 
at ica,L.100 25 36} 
5000016 % Union of Australia. 25 25 54 56 300,000. Stk./100 | Do D,10% — 180 90 
8,082). Do 25! Scrip ......, 25 + 165,000! Stk. 100 | DoE,10% — 180 90 
9,000.15 % Union of London .. 50 | 15} 34 36 en a me Do 6,7) % si R 3 
1,300,001 Stk. 100 poe? % maximum ‘110 15 
5 10 | 10 ‘Ho ong an 
TELEGRAPHS. 2,500,/000lI8tk. 100 Imperial Continental . “hus = 
250,0001\Stk. 100 London ...............60.cc08 
Antho- Closing 150,0001/Stk. 100 | Do Ist Preference ....../105 15 
rised Share Paid.’ Name. : 25,000, 20 | 20 ‘Monte Video ..............| 12 13 
Issue. | Prices. 27,000 20 | 20 Phounix | | 8 30 
a em gee rreeapenae 144,9001/Stk.'100 Do capitalised... SS 
2,912,6601 Stock. 100 Anglo-American, L... 50} 60} 360,000! Stk.| 80 Do N | 90 ” 
Gerais] S| eee ter en | alee pees UB 
add OCK,) ; £70 SSBCITSG ........s/ 4 , Ov SS) Adee CHEB ORE 
00 10 | 10 Brazil. Submarine, L. “e 6 4 50 5 ‘South a. $ 0 
00 10 | 10 Cnba, Limited .. 8) aa 12} iat De 21 a 
w | WW) Do 10 % Preference 151 15} 000) 124, 12 “ne gee = - 
10 | 9 Direct Spanish, Lim., 2 24 15,000 10 se ‘onsumers > 
2 | 3 Dinee'Ue Cables, 3 | eee 
2, L| —— 
1 10 ited ...... 7 7 . ‘ 
10 | 10 Do6 % Debentures 168.106 | INDIAN RAILWAY. DEBENTURES. 
S| Sieh em. oh 
{ % a Mead 
10 ‘Eastern Extension, Deben-  Chosing 
100 100 | Do % Debentare' Ei “i ture | Name Prices, 
ae Globe Tel 8 Capital.| Lo SS ree oe, ERE 
10 | Io! = "Pel, rast Le 10h Od DesentrRe Bonds. 
oat = | - Northern .....|_74 8 ee ql Baroda, and Central a 
12000 10 | 10 ‘Mediterranean Ex. L. 2 Bast a = 
- * Do 8 % Preference. o ant pry Do . i* 
280,000 | ee memner’s, Laentted  .; 4% 
ra] * Oe Serpe Aad Sete. tamieed. + %, 
=i 10 10 W.India 2 | 500,000 taal ome 
eo 22 | 10 | Do6 % First Pref... 7 —“Depextenr Brooks. le we 
Soot 12. | 420 West. & Brazilian, L.. 411,308] Eastern } wa She 8 
(100 100) Dob % Deben. A.” 99° 94 | 1 Rast Indian, Tereteewabte HN NY 0 
/100 100} DodoB ............... 84 88 | 2,701,450/Great Indian Ponimeoia ee 
$1,000 $1000 West. Union of U.8.7% 108 112 | 384, knnd 4 *, = 
100 Do 6 % Stel. Bonds'100 102 woe Qe 





i; 15 








MISCELLANEOUS 

La . ' ¢ | _; | Closing 
n. Name. i aj | wet 

Diva. la |& |" 

‘Boxps, Loans, anp Trusts. 

% Auckland Harbour Board ...100 lan 104 106 
% Boston (U. = orn Ls99|160 all. 106 108 
%| Do 1902 ..... 100 j all 106 les 
% Do 1893 100 | all [106 108 
%, City of Auckland 100 | all [165 107 
% ‘City of Brisbane ............ 100 | all 102 104 
% |\City of Dunedin .... 100 | all 187 109 
% ‘City of London, Ist Pref. 100 | all 100 101 
% City of Melbourne, 1907 100 | all (101 108 
% | aes Montreal, Sterling . . 100 | all | 99 101 
%, 100 | all | 99 101 
% City of Sena: Sterling 106 | all (102 104 
% | redeemable 1893 100 all 102 104 
% Do do 1904 . 100 | all jlos 104 
0% | Do do 1895 100 | all [105 107 


lol 168 
| 98 102 
8 102 


%, \City of Providence Coup. Bds. Stk.) all 
% City o —_—, Consolidated./100 , all 
%) vavare [MOO pall | 
% Do Redeemable 1905....... 100 ‘all | % 102 
% City of Toronto Sterling Deb. 100 ali /108 110 
% | Waterwork Debentures|100 al] (108 110 


6 
5 
5 
5 
6 
5 
6 
5 
5 
5 
5 
6 
6 
6 
6 
5 
6 
6 
6 
. 
: % | Do Sterling Consol. Deben. 100 re a lil 
9 
6 
5 
6 
6 
5 
4 
6 
6 
6 
6 
6 
6 
3 
6 
6 
6 





% Egyptian vee Mort.Loan 100 83 
% Do r. by Egyptian Gov. 100 at pa} st 
% For. & Col. Gov. Trust, 1 iss. 100 |all | 66 71 
%| Do2Qudisse ..........,...... 100 |alh | 56 6h 
%| Do 1871, 3rd issue ......... 100 all | 5% 60 
%| Do 1872, 4th issue ......... 100 ‘all | 55 6 
%| Deo 1873, 5th i Wial DD SS 
% Leeds Corporation Consol....10 ajl wil 16 
% New York City 100 | ai} (135 137 
%| Do Gold Coupon Bonds ....100 all lll 114 
% Otago Harbour Board........ 100 all ls 106 
EP TD a cise caie 100 all 104 106 
%, St Louis City . 106 | al} 165 107 
% Share Investment Trust, Prf. 1 al © 3 
% Do Deferred. _... vevvee AO [alk 3 4 
_ Spanish Nat. Lands Mort... 100 ail | 1 s3 
%, ‘Submarine Cables’ Trust......100 100 % 
% Tobacco Loan.gua.by Ital.Gv.100 aj} 106 102 
% ‘United States Mortgage ... 100 aj} 100 Im 
Coat, Coprrr, Irow, &e. 
\Ebbw Vale Steeland Iron... 23, 20) # 6 
‘English & Austral.Copper,L 3 23) % i 
‘Nantyglo and Blaina Iron- 
| works, Preferred, Limited.100 all 18-2 
pe ney Iron, Limited... ® jall 13 
Do New Biali 4 §& 
183 % Iruarsie Be Sulphur and Copper, 10 | all | 224 2 
COMMERCIAL, FINANCIAL, 
AND INDUSTRIAL. i 
15 % Australian Mortgage, Land, i Pigmecs, 
and Finance, Limited . 25, 5 10 Ih 
li % City Offices, Limited 40 | 963 11g 12 
% City of Lon. Real Property,L. 25 12 gi 
_.. Colonial, Limited “ | Oia; € 8 
6} % Credit, Limited, A Shares 1} all 1 
% Credit Foncier of Manuritius,L| 50 | 10 | 13 14 
6; % English & Foreign Credit,L. 10 8 . -.. 
8 % Fore Street Warehouse, Lim. 16/14 23 % 
14} %, Foster, Porter, and Co, Lim. 15 | 104 19 Ww 
. &.% General Credit & Discount, LW, 4% 3 
India Rubber, Gutta Percha, ‘ 
and Telegraphic Wks., L. Miall 2 w i 
Sint. Internat. Finan. Society, L. 93; 33 22 3 
10 %j\Liebig’s Extract of Meat, L. 20 | all 29 WD 
ES ‘London Finan. Association,L | _— 
173 % Mauritius Land, &c., Limited 10, 2. 44 4) 
5 % Milner’s Safe, Limited... 10 jall; %% 98} 
11 % National Discount, Limited..| 25| 5 | 8% 9 
15 % |New Zealand Loan, &c., L. “5 2h: 43 43) 
12 % New Zealand Trust & Loan, L 25; 5) 8 Ww 
5 0, | Do Preference ; 25 all | 25 26 
20 9% Telegraphic Construe, &e.L. 12 (all 24 BOF | 
20 % Trust & Agency of Austral. L, 10 L 2} oR 
9 “, ‘Trust & Loan Co.of Canada,L 20 5 7% 72) 
7k % pn Discount Corp, Lim.) 15 6) & # 
Lanp, &e. oe 
153 % | Australian Agricultural 5 | 214, 3 BY 
2 p.s.|British American Land hall 31 
Shp. s.\Canada Company ......... 1 all & & | 
‘Hudson's Bay 17 all 20} il 
8 % Land Securities, Limited O) 5) 6 7 | 
_ \Natal Land & Colon. Co. Lim. 10 all & 3h 
Nth. British Australasian, L. 1? - “ eI 
, Ot & Southland Invest. L. : 3 | 
is % Peel River Land 1& Min. Lim. Stk. 100 | 96 3 | 
124 % Scottish Austral. Invest. L Stk. 100 Is 195 
8 % South Australian Land p25) all 46 S 
iVan Dieman’s Land wall 4 2 
23 ., Amazon Steam Navigation,L 20 all 9 ii 
5 . British Ship Owners 4 ee 
10 = General Steam Navigation 15 all = a 
Merchant Shipping, Limited all % il 
3 % National Steam Ship, Lim te all : . 
4 % /Peninsular & Orie mtal Steam % all - . 
44% Do New, 1867 ¥) 2 a4 = 
42% Roy: al Mail Steam li &© - = 
83 % Union Steam Ship, L imited.. 20 all = = 
38 77 Assam a2 'S 
Lh % British Indian, Limited wo all - : 
9 % Darjeeling, Limited 2) all ior iis 
T 2B Lebong, Limited 9 all ; 4 
Upper Assam, Limited 1 at 4 be 
Anglo-Argentine, Limited Sal A ot 
7} % Kdinbargh Street 6 ali if oot 
@ %, London, Limited ... all .. 
8} % North Retwegeitnn nD 6 - 
Crystal Palace ie 4 
| De B v4 ~ 2 
Do Preference st — 
& a. Do Debentures mek. 9 (146 133 
talian rrigatio iar. 
ar Limited S 7 mM 


jon Brew 
o wine ery, y  Prefarence..| 20 all | 365 25% 


6 %) 


udon ( et) Oranibns, Lift. 190 SE: EP 
- *»ottounl Sate Deposit, Lim. 16 ati mm 4 
' |Native Guano, Limited 5 ai * s 
New Sombrero —_ Ca all = ; 
i” % Phosphate Guane at; 3 ® 
Oia Canal ave imgrovt. zs a me 2 

% Sues Canal Shares ail 


MMLC LLL LLL 
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BANKERS’ 


BRITISH FUNDS, INDIAN )IAN GOVERN- 
MENT SECURITIES, &c. 











Dividends Due. Britisu Funps. — 
Jan. 5 July 5 .. 3 per Cent. Consols ..--| 96h 
for Account, Dec. 2...... 964 96% 
io 5 Oct. 5...'3 per Cent. Reduced ............ 944 944 
April 5 Oct. 5... New 3 per Cent. . ‘ 94} 94) 
Jan. 5 July 5 Do 3 -— ~ Jan. 1894)... 
Jan. 5 July 5 Do%t — . Jan. 1894) ... 
| Jan. 5 duly 5 ... Annuities . Jan. 1880) ..._.. 
| April 5 Oct. 5 Do Apr. 1885) 5} 5§ 
Feb.4Ang.4 . Do (Red Sea Tel.) Aug. 1908] 163 17 


Mar. 11 Sept. 11 Exchegq. Bills, June,1,00012} % 5s d par 
June 11 Dec. LL Do. 100!, 2001, and 5001 2} %/5s d par 








Inpian Gov. SECURITIES. 

Jan. 5 July 5... India Stock 5 % ... July, ae 103} 3} 
April 5 Oct.5.... Do4 % Oct. 1888/99} = 
; Do Enfaced Paper, 4 % ve 

Do do 44 % 
May 31 Nov. 30 Do do 54‘ May 1879 
Jane 1 Dec, 1 Do do 5 % Rup. Deben. 1882) 
Mar. 31 Sept.30 Do Bonds, 4 %, 1,000 _.....208 10sd 
Mar. 31 Sept.30 Dodo 4%, a 1,0001 20s 10sd 


Feb. 16 Aug. 16 Do Deb. 4%,1,000LK50011884; 96 98 
MISCELLANEOUS. 
.| Bk.of Encland Sk.4) last}hyr!) 1252 254 
Canada Gov. 4 » Buds, 1903-8, | 
guar. by Ir npe rial Govt ../104 105 
Do guaranteed 4 %, 1910 _.| 
Corp. of Lon. Buds, 1N79, 43 % 
Do do 1882, 4 % 


April 5 Oct. 5 
April 1 Oct. 1 


April 1 Oct. 1 
June | Dee. 1. 
Jan. 5 July 5 














April 5 Oct. 5 Do do 1881, 4) 0% | 
Do do 1881, 4 %) 

Jn. Apr Jly.Oct.| Metropol. Brd. of Wrks 3} 9% | 9) 100} 
Jn. Apr.Jly.Oct.. Do Scrip (75! paid) 745 75} 
COLONIAL GOVERNMENT 
SECURITIES. 

Autho- | Dividends | Closing 
eed |" “Du | Same | Prien 

oe 2 ee 

150,000 Jan &Inly B. Columbia, 1907.. 6 % 110 112 
100,000 Apr & Oct B. Columbia, 1894.. 6 oo os 

4,447,000! (Jn & Jly Canada, 1879-81 ... 6 % 101 105 

WY In& Jly) Do 1882-4 6 %/104 108 

4,734,580 Jan & July Do 1885 . 5 %/104 106 

1,025,752\dan&July) Do 1885, Ins, Stk. 5 % 104 106 
1,138,152/Apr & Oct Do Dominion of, 

vee & %/104 106 

5,483,700! May& Nov, Do 1904.5-6 ...... 4%/ 91 93 

1,843,600) May& Nov) Do 1904-5-6 ....4 %/ 91 93 
a |Apr & Oct Cape of Good Hope, | 

890.1900 ... 6 4 %0 110 114 

a & Oct. Do 1380-00 . 6 %) - 

; Jan&July, Do 1891 ... 6 %112 115 

219,700 ‘Apr & Oct) Do 1900 oc ates 108 

| 5,845,000/ Apr & Oct; Do .... 42% 95 

250,000 May& Nov Ceylon, 1878 nscale, a 
350,000) May&t Nov Do 1882-3 .6 4 hai 106 
400,000 May& Nov. Do vesevee 49% 102° 104 
150,000) Mav& Nov Mauritius, 1882 6 %|104 106 
40,000 Feb & Aug Do 1895-6 . 6 %)114 116 
100,000 May& Nov Do 44%| 99 101 
106,000 Apr & Oct Natal 6 %)103 105 
69,000 May& Nov MY 6% 105 107 
137, M0 May& N rv Do . 5 % 104 106 

| 1,300,000 Mar&Sept Do .. 44%} 92 94 
166,000 Jan& July New Brunswick 6 % 109 111 

5,031,500 Jan & July New South Wales.. 5 %!105 109 

1,000,006 Jan&July Do ..-» 5 %1103 105 

1,901,500 Jan&kJuly Do 4 %| 98 100 
93,100 Jan & July New Zealand, 1891. 6 %)111 113 
$88,000 Jan&July) Do 1914 5 %/108 105 

7,153,100 Quarterly. Do Consolidated. 5 %/101 108 
201,500 Mar&Sept Do 1891 6 % 109 111 
329,900 Junek Dee’ Do 1891 6% 111 118 
31,600 Apr & Oct) Do 1869 6 % 

6,000,000 Feb & Aug Do 530,1879-1904 44%! 93 95 

1,250,000 fan& July) Do 530,1881-1906 5 %|100 102 

3,500,000 Mar&Sept) Do 1040 5 %!| 98 100 
225,000 Jan & July Nova Scotia, 1886... 6 %/109 111 

220,000 Jan& Sept Prince Edward Is- 
land, 10/30 ...... 6 %/107 109 

80,000 May& Nov Quebee (Prov. of) 5 %| 98 100 

S0),000 May& Nov Do 5% 4 8 100 
1,850,200 Jan & Jaly Queensland, 1882-5 6 % 104 108 
1,608,050 dan & July Do 1891-6 6 %/113 116 
4,902,400 Jan & July Do 1915-15 4 | 91 98 

309,800 Jan & July S. Austral. 1879-80 6 %! 6 
299,50) Jan&July Do 1881-1890 6 % : 
410.200 Jan&July Do 1891-1900... 6 % 115 118 
778,500 dan&July; Do 1901-1918 6 &/11I8 122 
240,00) dan&July Do 1911-1920 5 % 107 109 

3,441,300 Jan&July Do 1894-1916 4%' 93 95 
100,000) May& Nov StraitsSetmnts.Gv. 44%) 99 101 
102,500 Jan & July Tasmanian, 1895... 6 %/114 116 
552,800 Jan&July Do 1893-1901 6% 114 116 
100,000 Mar&Sept irinidad Debntres. 5 % 
1),000/Mar&Sept Do 5 % 

850,000\ Jan & July Victoria, 1891 6% 116 118 

7 7,000,000 Apr & Oct Do 1883-5 6% 105 108 
2,107, 000 Jan&July Do 1894 5 %/105 107 

ir 500,000 Jan & July Do 1899-1901 4%, 93 95 

DOCKS. 

Autho- osi 
rised |Shars. Paid. Name. - =e 
Issue. | Prices. 

& 

2.385, 500\ Stock. 100 aus and West India 1126 198 
l 421, #))Stock. 100 Hull 105 107 
} &95,897/Stock. 100 London &St Katharine 64 66 
i 510,000) 8t0e k. 100) | Millwall e | 28 OF 
ant aeeiBtock 1 ‘Southampton _. 2 85 
| So4,513. Stock. 100 Surrey Commercial (138 1 





FOREIGN STOCKS, BONDS, &ec. 
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PRICE CURRENT, 
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AMERICAN STOCKs. 












































wei Next la Autho- 5 
Dividends| 3 -~ osing rised © | (nat 
Due. [25 a Name. Prices. I Name. re Gots 
a ze ing. j ssue. e Prices 
Jan. July. 2} | Dec. |Argentine, 1869... 6 %| 75 76 Dols. ae 
Mar. Sept. 2} | Feb. | Do Public Wrks 6 % 3 64 283,736,350, United States............. 6 % 1881111 
= 2 |*Oct. eens ace | at at 310,628,750 ae ND a. acc. 6 %/1885.104  ¢ 
ms ste ww nh rsCts 2 p hh eitiiassiav- enn 6 % 1887) 
June Deo| 1 | Nov. |Brazilian, 1852 ... 4}%) ... ... va Do Funded ............... 5 o/s toet 
June Dec.) 12°} Noy.) Do 1858 ......... EE 1600. ser ae |... 5 % |1904109 0 
April Oct.| 1 |*Apr.| Do 1859 ......... 5%... ... | 300,000,000! Do Funded ............... 44%! ... 11053 
— ry 1**) Nov. - oo poanbbeon tl pa a ae ae : ee aide eat + % |1907| 102 4 
Apri .| Ls) hc ,203, misiana, Old ............ 6 %| 
Mar. Sept. 1 | Jan. Re tas aioe : 9, 2 = 1,000,600 eae Se eeiemeee 6 oe - | ee 
Feb. Aug.) 1 | Feb. » 1871 s % | ’ | a Ue eee 8 % | 9 a; 
Jan, July. 1 | Feb. | Do 1875 .. 5 %| 88 90 3,000,000; Do dO ........cc.. 8 %/1875, 42 53 
Jan. July.| 4 | Jan. |B. Ayres, 1824 ... 6%)... +» on ee eee 6% |‘ 52 
Jan. July.) 3 | Jan.) Do 1857 ......... Pc. a 610,0001/Massachusetts ........._ 5 % 1888103 “5 
April Oct.) 1 *July., Do 1870 6% 60 62 EE ME eatin seh casera ties cns 5 %|1894/104  ¢ 
April Oct.) 1 | Jan. | Do 1873 6 %| 60 62 SION «desiccant 5 % 19001107 9 
Mar. Sept.| ... | Mar. |Chilian, 1842 ...... 3 %| ... ... IE BID os bess re tie age sincel 5 % 1889105 7 
June Dec. 1 | Mar Do 1858 ........ AM] S730 = setessseneanvenensnane anes 5 % 1891105 7 
an. July. 2 Apr. 0 1866 7% 90 9% 6 DO 5 ce.cicssk.-Hentd, ceeds 5 %|1895)105 
Jan. July. 2 *Jan.| Do 1867 .........6 % 81 84 vo Vv irginia Stock ............ 5%! ... | 20 . 
| Jan. July} 1 | Nov.) Do 1810... 5 % 08 7 J DO ic von 6%) | BD HS 
ar. Sept. 2 Jan. | BD esosnee ta ae ew Funded......... 6 % 1905. 56 
| Mar. Sept. 2 | Jan. Do 1875 5 % 66 69 = 
Feb. Aug.! ... Feb. |Chinese, 1874-6 .. . 8 % 100 102 CURRENCY Bonps, &. | 
| Feb. Aug.) . | » 1877 8 %| 99 101 1,000,000| Albany & Susque. 1 Mt. 7 % 1906 95 97 
April Oct.| 7} | Apr. eieeahien 1963... 6%]... ... 17,500,000) Atlantic & Gt. W.1 Mt. 7 % 1902 24 96 
o0e | Do 1 veveseeee 49%] 45 47 11,500,000' Do 2nd Mortgage ...... 7 % 1902) 8 10 
2 | Apr. Costa Rica, 1871... 6 % 19 12 29,000,000, Do 3rd Mortgage". “1M 4g 
1 ar. BB bhevescs 7 % oe . Trustees’ Cts, i a 
Mar. Sept. 16s — pono, 1864... 7 % = R os Ser oA | 9 4 
| Jan. July,' 1 18 canals Ce iP Av rdcensnkaivneh oP) ee? 
ss ". |Beuador, New Cn. 1 %| 5 7 6,000,000| Atlantic, Miss., & 0. Con. 7 % 1905 28 90 
April Oct.| 3.87 Feb. Egyptian, 1864 ... 7 %| 80 82 | Do Committees’ Crts. |... | 28 90 
May Nov,| ... | Jan.| Do Unified Dbt. 7 %| 523 53} 3,500,000 Baltimore & Pot. (Main) 6% % 1911 88. 99 
April Oct.| 001, Apr. | Do Govnt. Pref. 5 %| 72. 724 1,500,000 Do (Tunnel) ............ % 1911 90 92 
Jan, uly, 4 Dec, |Entre Rios, 1872.. 7 %| ... -.- 6,500,000 Burlingtn C. Rapids, a: | ese A ae 
—? Greek, 1824-5, xcp 5 %| 16} 173 arene papain Southern, 1 Mt. 3 % 1908 76 78 
Fas Do Coupons ... 5 6 : nt of New Jersey .. 182 34 
3 \*Dec. |Honduras, 1867..1@ %| 2 4 25,000,000, Do Consolidated Mrt.. 7 % 1899, .. ... 
13 |*Dec.| Do 1870 .........10%| 2 4 Do ex. Funded Coup... "| 173 7 
April ‘Oct.| 14 |*July.| Hungarian, 1871.. 5 %| 68 70 25,885,000 Cen. Pacific of California 6 % 1896110 11 
Jan. July.| 14 |*Oct. | Do 1873 ......... 5 %| 69 71 2,000,000, Do (Cal.& Oregon div.) 6 % 1892 93 95 
come Dec. Do Treasury ... 6 % 1023 2 pote ant ne Come Bnds : % 1890 93 95 
om. Jae... >... Do do ... 6 %| 97 9 2,500, ic. Burling. & Quincy 5 %) ... | a 96 
Jan. July. ... *Dec. |Italian,Marem.RI 5 “ 74 76 2,000,000 Delaware & Hud. Canal 7 0, ... | 99 101 
April Oct.| ... |*Jan. DoStateDomns. 5 % | 97 99 2,500,000 Detroit & Milwau. 1 Mt. 7 %/1875 40 50 
Feb, pus. 7 =May. Jai n, 1870 ce ° 20 109 a 1000) re esi Mortgage se 8 % 1875) 40 50 
an. y. pr. 7 cuppa rie ares ....... ‘ See baal ope 
wie ... | «- |Mexican, 1851...... 3 %| 8} 8} Do Reconstruc, 36 pd. | 1/2 2 
on sek tls Do 1864 .........3 %| 3) 4 Do do $4 paid............ .. | 1 & 
May Nov.) ... ... |Norwegian, 1876.. 44%| 945 95} 8,536,900 Do Preference Shares 7 %| ... |... .. 
Jan. July| | |. | Do 1878...” 45%| 95 96 | Do Reconstrne. $3 pd. |... | 38.35 
9 ‘ | 
a 2 | a ee ae ents . 8 a 3 4 10,000,000! De Remaeerns. Carta. 7 7%! ... | oy 6 
2 ... |Peruvian, 1870 .. 6 %| 13 133 | 1,700,000 Galvest. & Harris. 1 Mt. 6 %|1911) 89 91 
vs 2 at Do 1872 ......... 5 %| 103 113 29,000,000 Illinois Cen. $100 Shares | 77:79 
Jan. July.|n’ ne, ... |Portuguese......... 3 %| 50} 50} 2,000,000 Do Bonds, Ist Mort.... 6 % 1898 104 106 
= ves OE eso Ti | eee 3,000,000! Lehigh Vall. Con. Mort. 6 % 1923) 99 101 
Mar. Sept. ¥ i eaats 1822, Stl. 5 %| 77 79 14,000,000) Miss. Kan. & Texas,1 Mt. 7 %'1904 46 48 
Jan. July.) 2 *Oct. | Do 1850 ......... 44%| 76 79 30,000,+00| New York Central ...... 7 %| ... (122 2 
June Dec.| 1} |*Mar.| Do 1860 ......... a 89,428,300, Do $100 Shares ...... 113 15 
7 at 1} | . | Do 1859 3 %| 58 60 10,950,000 Oregon & Califoria, ‘1Mt. 7“, 1890 35 40 
Z Ml eee a 2 5 %| 764 77 i. on 
April Oct, 1 /*Jan. | ae -Dutch, a 63,709, 400 Pennsylvania, 20 shires, oe 3 os 
. 1864, 100 ... 5 %| 81 83 4,970,000, Do Ist Mortgage ...... 6 % 1880103 105 
April Oct. 1 |*Jan. Do do 841 15). 5 9] ee as 3,000,000 Do Con. Sink. Fd. Mt. 6 % 1905 101 108 
ara alt fase Reames S| & | Seeereees tee ool 
ail Oct. “July.) De es ) shg.F.Wayne.& Chic. 8 %| .. 107 109 
May Nov.) “15 *Ang.| Do (Nick. Rail. al) 4%|71 72 3,000,000 Union Pacific Ld. Grant 7 % 1839 107 109 
_ Ang. eee | _ 1870 .........5 %| 80 82 27,237,000, Union Pacific Rail.1 Mt. 6 % 1898 109 111 
ar. Sept.) ‘098 *Feb. o 1871 ......... 5 %| 78} 793 Se EERE ee ee 
April Oct.'-098*Apr.| Do 1872 .. 5%! . o , & | STERLING ee | { 
June Dec.) "098 *Dec. | Do 1873 ......... 5 %| 82 82h 1,800, iene Valle 1910 97 9 
April Oct.)°098),*Apr.| Do 1875 44%) 71 72 . Atlan. &G. Wst. Con. mn Mt. % 11892! ...  .» 
| : 11.75] Dee. s. Domingo, 1869. 6 %| 4 ‘6 1,100,000 Do Leased Lines Trust ‘%» |1902 3 8 
Jan. July.! 2} | Dec. Santa Fé, 1874 ... 7 %| 83 88 900,000, Do do 1873 ............... % 1903 15 18 
June Dec.) 1 | . ‘Sardinian, 1851... 5 %| 88 90 1,520,000, Do Westrn. Extension 8 1870 23 28 
June 9 n'ne! (Spanish, 1867-75... 3 %| on 145 $00 000 Betas guar. 7 Rail. : Bhi Ra os 
| June Dec. : 2 %| 328 32; imore an Bex. 
Jan. July. 14 | Dee. | DoQuickslvr.M. 5 %| 97 99° RODOROE, TOD. eiitiies cham qeaes 6 % x |1902) 106 ne 
| April Oct. “45, Jan. Swedish Gov. 1864 44% | 96 99 2,000,000) DOU has baie cecemtanal 6 %|1910 105 - 
| Jan. daly. } Do 1868 ...... 5 %|103 105 ee Ua ar tien <xiecin tots 5 % at > > 
lene teal > on a ee ss, - o 900,0001Chic&eAlton Sel, Con.Mt. % a Hoes 107 109 
| April Oct. 1 “July. ‘Turkish, 1854 6 OE te 500,000 Cleveland, Columbia, &c. 11913 91 93 
April Oct.) ... Do Egypt.Trib. 5 %| 71 74 631,000 Eastern Rail. of Massa. 6 % 1906 77 82 
| | Ls {*Dee.| Do 1858 ........ 6 %| 20 22 1,000,000|Erie Convertible Bonds 6 % |1875 
2 | Nov.| Do 1862 oo @ 9} 16} 173 | $30,000,000 Do Int Consol. Mort... z ° 1920 105 107 
2 | Nov.| Do 1863.......... 6 %| a o ex, Recon. Certs ts 
1 _ Do Gen. Debt... 5 %| 11} 114 “ns J De Bose. Certificates .. | 9 8 
ms 2.4 Ht Nov. Do 86 6 %| 144 15} 3,000,000 ee sesithialaaaiieeintatiasade’ g Phd a 
| Feb. Aug. 1 |*May.; Do Guaranteed 4 %/101 108 "800,000 Illinois&St Lonis Bridge Z % 53 38 
Pe 1 | Mar.) Do 1869 |... 6 %| 14} 143 400,000| Do 2nd Mortgage ...... 7 %| ... 
| April Oct.) 1 |*July| Do 1871... 6%) .. .. | ‘gannee “be Cen, Sink. Fund. 5 % aoe 2 - 
| Apr ot. . | Do 1871 Eg. Tri. %| 53 54 nase = eainnnnadiaet aatieraiee Yo 
| or ‘ 
Do do B ie 9 * ot $3 10 Lh and aes 6 %| 1902) 94 96 
et _ | Dodo Band. 9 %| 21 3 700, Memphis & Ohio, Ist Mt. 7 %|{1901/105 107 
/1 | Mar.| Do 1873... 6 %| 123 13 800,000) Milwank.&t Paul, 1 Mt. 7 %|1902|106. 108 
| 2} Nov. UruguayCon.1871 6 %| 24 25 800,000 N. York & Canada Rail. 6 %/1904) 88 18 
| Jan. July./notapplied Venezuela, 1859...3 % 7 9 | 2,000,000 New York Central ...... 6 %|1908/114 
Jan. July.jnone | Dolo... ne 3 3 600,000 North. Cen.Rail.Con.Mt. 7 %|1904) 84 ~ 
April Hoe notapplied| Do 1862 ......... 6% 11 18 500,800 Panama ——- Mort... 7 % _ - 1 
| Apri ‘notapplied| Do 1864 6% 9 10 eo Decatur ...... 
Norr.—Dividends on the Siheencucaibanad stocks $19,934,760 a lvania ae Mrt. : % ae oo 
ter] payable in London. 5,000,000 n. Sink. F?. Mt. 6 > 1881 100 102 
Quarterly | 1 |ArgentineHd.Dis. 6 %) 42 44 200,000 Philadel vie Erie, Ist Mt. 00 102 
Jan. July. n’ne Austrian Sil. Ren. 5 % 53 55 WER WO ore: pete 6 %) -. eo 91 
May Her. n’ne Do Paper ...... 5 %) 51 53 $5,000, Do General Mortgage . ill 97 99 
Gear’ iy n'ne a oy a 3 oe SORSUPE. SRenditentn rt 6 % |1897| 74 76 
.5% 1 oe 
deg Sa | le ts 3 Sh we | Sage Re Genel Mone § << | 
n , , 
Alabama, % |---| 90 98 
| ie drawings are yearly in the case of stocks to 50,0010 PaciticRL Omaha meee : o, |1996/109 111 
which asterisks are prefixed. In almost all other 869,200 United N. Jersey Ree. 6 % 108 110 
| case, where there are drawings, half-yearly. LIBSGOO Do dO .....necnsensne-nnees 6 % 19011109 111 

















Nov. 3. 1878. | 
BANKS. 

cece ee 

ey ea } j 
Autho- all S | _; | Closing 

Annu igig 
rised “Divi- eae. | & | @ | Prices. 

Issue. | dend. | Ls & | 
aananet gra, Limited ...... 10 10/10 11 
eye : 2 aionan. Limited ..., 25 | 10 {10 ll 
150,000 6} % Ang jo-Austrian ......' we | oe | 8 9 
50,000 Go O® “Anglo-Californian,L 20 | 10 | 10 103 
80,000 23 % Anglo-Egyptian, L... 20 20 21 23 
60,000 5% Anglo-Foreign, L... TT Cl Mee 
0.00... Anglo-Hungarian ass 2 Pcie s 

15000 5} % Anglo-Ttalian, "66,1. 20 | 10 | 4 
30,000 123 % Bank of Australasia 40 40 | 72 74 
2500 7. % Bankof B.Columbia, 20 | 20 | 19 20 
2500 7 % Do We cc cctal 20 10 | 93 10 
20000 5 % Bank of B.} N. Amer. 50 | 50 | 48 51 
| 100,000 6 % B.of Constantinople’ 10; 6} Ss 6 
10,000 5} % Bank of Egypt ...... 25 | 25 | 24 26 
"(12 % Ba ow j| Ste 200 | 
% Bank o ew Sow | 

| eae Salen eae eee 20/20 | 51 33 





— 
woo 


% 
% 
% | 
% Bank of Victoria .... 50 | 25 | 

20.000 8 % Cen. of London,L... 10; 5, 8} 8} 
000 6 % Chartered of India, | 
Austra, é& China) 20 | 20) 17 18 

% 








30,000 8 Chartered Mercan- 
___ tile of Ind. L.&C. S - + ot 

00010 % [City 02... ssesscesenee. 
20000 14 % |Colonial ............,-.| 1100 30 | 58 60 

80,000 ... (Commercial Bank of, 

Alexandria, L.... 6| 3} 2% 22 
200,000 10% Consolidated, Lim.. ; 10| 4| St 7% 
20,000 44 % Delhi & London, L | 25 | 25 | ny 
50,000 8 % English Bank of Rio| 

de Janerio, Lim 20 | 10 | 10} 10} 
30,000 8 % English, Scottish, & 

Australian Chr., 20 | 20 | 21 22 
a ... |Franco-Egyptian .... 20 10 | 11 12 
10,000 74 % Hong Kong & Shai 283) 28} 35} 36} 
45,000 6 % Imperial, Limited... 50 | 15 | 16 17 
500,000 .. Imperial Ottoman... 20/10; 8 9 
6,000; 8 % |Ionian ............2..... = 125; 19 21 
6,000, 8 % | Do New ............. 25; 10; 5} 6} 
95,624 2 % Land Mt.ofIndia,L.) 173) 23) 13 14 
75,00018 % \London and County 50 | 20 56 58 
40,000, 7 % Lon. & Hanseatic, L. 20 | 7 | 7 
30,000 12} % |Lon.& Provincial,L. 10} 5 | 11} 113 
5,000 7 % ‘Lon. & R. Plate, L. 100 | 40 | 37 39 
40,000 7 % | Do New ............ 125; 10; 9 10 
50,000, 8 % London & San Fran- ve at 

| cisco, Limited... 110/12 12 
10,000 8 % Lond.&8.Western,L. a | 20 | 25 26 
100,00014 % Lon. & Westminster 100 | 20 | 53 (55 
50,000 5 + % ‘Lond. Bank of Mex.| | 

& 8S. America, L.; 10; 5} 22 3} 
50,000 9 % Lon.Char.ofAustral., 20 | 20 | 244 25) 
80,000 16} % Loadon Joint Stock’ 50 | 15 | 40 42 
49,950 7 Mercantile Bank of | 

the R. Plate, L..| 20 | 20} 2 2) 

15,000 10 % |Merchant, Limited...100 | 25 | 304 314 

9,015 8 % |Metropolitan, A...... (10 10, 7 8 

ee eo Sate cena 10,10; 4 
11970 DoNewA ......... 1) i Wb ld 
15,000 § % Midland, Limited ....100 | 20 | 25 26 
50,00012 % National ............... 50 30 «69 71 
187,500 12} % National of Austral) 5) 4° 8 9 
30,000 7 % \Nationalof Lpool,L.| 2515) ... 
100,000 6 % |Nat.ofN.Zealand,L.| 10 | 34! 3 3} 
20,000 21 % |Nat.Prov. ofEngland| 50 | 21 | 79 82 
WG 625/21 % | DO .......cccecreecoeces | 12) 45 47 
45,000 6 % N.Lond.& Brazil.L.. 20 | 10 | 82 9} 
34,325 44 % North-Eastern,Lim 20 6 4 44 
50,000 8 % North-Western ...... oot Me a. 
60,000 10 % Oriental Bnk. Corp. 25 | 25 32 34 
20,00015 % Provincil.ofIreland 100 | 25 70 72 
4,000 4 % Q ae - Sento 10 | 10 | 28 30 

% Queensland Nat., Li 1) 5) 7 
3400012 % Standard of British | ~ 

South Africa, L. 100 25 | 36} 373 


8062) ... Do 25! Scrip ...... | 25 


90,000 5 % I Union of London ...’ 50 15}. 34 36 
TELEGRAPHS. 

Autho. | | Closin 
: | gx 
rised Sh: ai ' . 
Se} are Paid Name. | Prices. 

2,912,6601 Stock. ie lo-A | 

glo-American, L...| 59 
2,043,6701 Stock.! 100 | Do Preferred... a at 88, 


2,043,6701 Stock.| 100 | Do Deferred ......... | Bhs 35) 












9,000 10 | 10 Brazil. Sub L.| 6} 6 
16,000 10 | 10 Cnba, ane s i 
B pom 10 | 10) Dol0 % Preference 15} 15} 
4000 10 | 9 Direct Spanish, Lim. | 2 2 
ao 10 | 10 Dol0 © Preference, 93 10} 
omen 20 | 20 Direct U. 8. Cable, L 23 125 
ono) 10 | 10 Eastern, Limited ...... 7} 7% 
aaa 100 | 100| Do6é % Debentures'103 106 

0.000 100 | 100 Do5% — — 99 101 
en 10 | 10| Do6% Preference.) 1 Aly 
pomp 10 10 Eastern Extension, L.) 7$ 7} 
eson 100 100, Do 6 % Debentures 104 107 
Bi > 10 | 10 \German Union Tel 8 8 
Isto, 22 | 10 Globe Tel. & Trust, L.) 4% 54 
pred 10 | | Do6- ce 10} 
vee = = (Greet I nial 8 
12000 10 | 10 /M uit Ll 2h Se 
nro 10 . ae % Preference $i 9 
28,000 Stock ‘Submark anaahcais 5/220" 
San at | 2 | DoSerip.. 2 
94563, 10 | 10 W.India& Panama,L 2 

on 2 | 10) Do % First Pret.| 7 

an a = West. & Brazilian, L..| 2 3t 
50,000, 109 | 100 | Doge's * | 8 88 
spent $19 $1,000 $1000 West. Union of U.8.7% '108 112 
100 Do 6 % Stel. Bonds'100 102 





THE ECONOMIST. 


INSURANCE COMPANIES. 





Autho- |Lst Ys’ 
rised ‘Divdn: 
Issue. ‘Pr.Shr. 


| 






Name. 





\2 sd 


50,000 un O)Alliance Brit.&For. 10 | 11 | 
10,000, Do Marine ........:100 | 
24.000. 14 8 Atlas Fire and Life, 50 | 
3,000 *1 10 0 Argus Life............100 | 25 
50,000, 1 0 0 Brt.&For.Marine Li 20| 4 
20,0001 0 4 9. Churchiof England 50} 2 
5,000 *0 10 O/Clerieal,Med.&Gen. 100 | 10 
(01 0 Commercial Union 50 5 | 165 174 
4,000 *4 00 County Fire ......... 100 | 80 | 95 105 
6,160) 1 16 0\Crown Life 0) 37 39 
50,000 *0 5 Revie lane sssceeeee| OO} SF] Ch CR 
10,000) 0 14 0\/ Equity and Law ...100 6 | 13} 14) 
20,000 0 6 0: English & Scot. Law 50 | 34; 6} 73 
10,000) 0 8 OGeneral Fire & Life 100) 5 73 «72 
25,000. © 4 0Globe Marine, Lim 20| 4 


Rat 
































3 
20,000 3 5 OGuardian F. and L. a » 70 7 
20,000, _ ... Home & Colonial,L.; 50 1 
12,000, 7 0 0 Imperial Fire ...... ‘100 85 152 154 
7,500/*1 © OImperial Life 100 | 10 | 23 24 
13,453) 7 10 0 Indemnity Marine..100 50 | 92 95 
50,000) 0 12 O'Law Fire ............ 1100; 23/11 12 
10,000|*4 5 O\Law Life ............ 100 100 |118 20 
100,000 0 6 O|Lancashire F. & L) —t si + oe 
20,000, 0 12 0 Legal and General.| = | 8iimR 
87,504, 0 14 0. Lpool. penta: 18 2 | 164 = 
49,6261 00 Do(ll annuities).| 21} 22 
35,862) 3 0 OLondon Assurance) 35 | 133! 65" 67 
40,000 0 ee ere a 2 “BE St 
10,000 0 1 4\Lon.&LancashireL; 10 | 27/ 1 1} 
20,000 0 6 0Lon. & Prov. Law L 5 63; 54 6 
50,000' 0 6 0 Lon.&Prov.Marine| 20; 2| 3% 
10,000 5 0 0 Marine siteesedeliat«. 100 | 18 | 77 79 
50,000 0 6 0 Maritime, Limited. 10; 2| + & 
50,000' Merchants’ Marine 10 | 2  ? 
40,000| 2 2 6.N. Brt. siete 6}| 38 39 
30,000/*1 0 0\Northern F. & L. | | 5 38 39 
40,000 0 7 6 Ocean Marine ...... be 5| 62 73 
159,125! *5 0 0 Pelican Life ......... A 32 | 54 57 
6,722.19 10 0|Phoenix Fire........., ... 305 
2,500 *1 5 0|Provident Life...... 100 | 10 | 33 37 
200,000: 0 3 OQueen Fire & Life..| 10 | 1 | 34 33xd 
200,000, 0 8 O\Rock Life ............| 5| 10/ 8 8} 
689,2201'20 0 0 Royal Exchange .. "Stk, 100 400 410 
100,000; 0 18 0 Royal Insurance ...| 20 3 | 213 214 
10,000|*3 10 O.Standard Life ...... 50 | 12 | 73 75xd 
4,800|*10 0 0 Sun Fire............... ee | ene 450 475 
4,800/*2 14.0 Do Life ............ 00 00 | 10| 75 80 
100,000 0 12 0 Thames&Mersey M) 20 | 2 | 73 8 
500/18 0 0 Union Fire & Life.. 200 | 29 330 350 
a 200' 0 10 0 Union Marine, L... 50! 5| 7§ 7% 
5,000, 2 11 0| Universal Life ...... 100 | 11 | 38 40 
__ 50,000) 0 1 0 10 0'Universal MarineL. 20 | 5| 9 9 
* Periodical cash bonus in addition. 
GAS. 
Autho- ¢ | Closing 
ried | 2 | 3 | rea | Prices 
Issue. Rn | a | 
5,000 20 | 20 ‘Bahia, Limited ......... ..| 10 12 
40,000 5) 5 ‘Bombay, Limited ......... ce 
10,000 5 Met PN I ace culcsce ss | 3k 43 
550,0001 Stk.'100 Commercial .................. 150 55 
20,000 20 20 Continental Union, Lim. 15 16 
20,000 20 | 14 eM a. sens ane 9 I 
10,000 20 | 20 | Do7 % Preference ... 20 22 
23,406 10 10 en Limited ...... 134 144 
12,000 10 7} DoN N = a sine ws: 10 ll 
35,406 10; 5, DoN 64 7} 


4,094,8401 Stk.) me Gas Light & Coke A, Ord.|146 51 


000 10; 10 Dod % Pref.A,4thiss. 13 14 
50,000) 10 8 Do5% Pref. A, 5thiss.; 10§ 114 
100,0001 Stk.100 | Do B, 4% maximum...) 70 7 
200,0001) Stk.!1100 | Do, 10% Preferential 180 
300, 0001 Stk /100 | Do D, 10% — 180 
165,0001. Stk./100 | | Do E, 0W%s — = 
30,0001 Stk. 100| DoF,5% os 
50,000 Stk. 100 | | DoG,7} 


90 
90 
90 
95 
% — 188 45 
% maximum. 110 15 
16 
50 
55 


1,300,001 Stk. 100| DoH,7 

5,000 10-10 ‘Hong Kong and China...| 14 

2,800,0001/Stk. \100 ‘Imperial Continental ...\145 

"250,0001|Stlk. SN NS Fn con ones coageatecel 150 
150,0001|Stk. 100 Do Ist Preference ...... 105 15 
25,000 S 20 Monte Video ............... | 12 1b 
27,000) 20 | 20 |Phoenix ........................ | 28 30 
144,9001/\Stk.:100 Do capitalised ic ceabont (85 95 
360,0001'Stk.| 80 | Do New..................... | 90 100 
37,500) 20 | 20 Rio de Janeiro, Limited. 18 20 
es 10-) 16 jGan-Panio................02-:. 8 10 
000! 50 | 50 South Metropolitan ......' 87 90 
jioee 13 SME  cedesobsleE apse gidite 21 3 
I oI ios sens posipsvnshaconticcuts 121 32 
0,10 10 | * pagrey Consumers......... (14 15 


ts ll 12 


INDIAN RAILWAY DEBENTURES. 





} 
| Closing 











“aor N 
ure Name | De 
— | Prices. 
DEBENTURE Bonps. 
200,000 Bomba een 2 and Central 
| India a cata esgakeiacaions 4%! ... 
1,000,000 pia Dn cs a iruncgundnats 43%! . 
OE oe ee ec nde nmemen nen 4%). 
BET 5 FIP ccntmniieqeagthe~<canepersvonennss 4% 
52,650 Eastern Bengal ...............--...- 4% 
sonDeol De and Rohilkund, Limited.. : . 
_DEBENTURE BrOcEs. | a op 
411,308/ Eastern guaran 
1,500,000|East Indian, Irredeemable...... 444/107 9 
reat Indian Peninsula ......... 4%) 97 99 
de and Rohilkund............... 4%| 96 98 
ONES Sc: cc amaliny satdnse coh 44/106 8 


eee seeessssensnessenesseseteneenentsnni ‘Pt SE o 








Name, 


Eis 
a = | 2 | Prices. 
iesahtidnncghietiveseniente 
Bonps, Loans, anp Trusts, | | 
6 % Auckland Harbour Board ....100 | ‘all 104 106 





5 | Boston toy 8.) Stl. Loan, 1899/100 | all 106 10s 
PO eS Ree '1L00 | ald 106 108 
ceseseeseesee LOO Tall 1106 1068 

“100 | alt [es 107 
ee LOO | all (202 104 
% |City of Dunedin ........ .... 100 | all (107 100 
City of London, Ist Pref. 100 | ali 100 101 
City of Melbourne, 1907 ..... 100 | all |101 163 
”@ City of Montreal, Sterling .. 

Do 1874 


ok 


Do 198 : 
City of Auckland | 
City of Brisbane .. 


| 99 101 
"100 att | 99 101 
of Ottawa, Sterling . ..... 100 fall 1162 104 
redeemabie 1893 . 
Do do 1904 iad 
Do do 1895 
\City of Providence Coup. Bas, jStk. all | 
ber ar _— Consolidated, '100 ‘all | 98 102 
100 | all | 98 108 
Do Redeemable 1905... 100 | all | 98 102 
‘City of Toronto Sterling Deb.100 | aj |108 110 
Waterwork Debentures|100 | a}} 108 110 
Do Sterling Consol. Deben. 100 | all a lil 
‘Egyptian Viceroy Mort.Loan 100 | all | 3 
Do guar. by Egyptian Goy. 100 | ail | = s4 
%o ‘For. & Col. Gov. Trust, 1 iss.100 | all | ee 7i 
» Te 100 | all | bl 
Do 1871, 3rd issue ........... 100 | all | 80 
Do 1872, 4th issue ............ 100 all | | 3s GO 
| Do 1873, 5th issue ............ 100 | all | SO 55 
1100 aj] 101 108 
1100 | all (115 217 
100 | all (111 113 


g 


100 | all 102 104 
100 | all |102 104 
100 | all |105 107 

101 108 


Ave ae ere es 


3e 


fee re a 


2>S 
‘oS 


\Leeds Corporation Consol... 
New York City 
%| Do Gold Coupon Bonds . 





Otago Harbour Board......... 100 ‘all 1064 106 
Ge ena ng ran ean 100 | all 104 106 
iSt Lonis City .......... 100 | all (105 107 


Pa? a 2% a® a? a8 af af a® 3° 3® 


» (Share Investment Trust, Prf.100 all | 
%| Do Deferred..................... 100 ali; 2 4 
. Spanish Nat. Lands Mort. ... 100 | al] | 81 8&3 
% ‘Submarine Cables’ Trust......\100 160 86 89 
% Tobacco Loan.gua. by Ital.Gvy./100 | aj] (100 102 
6 United States Mortgage ...... 100 | ali 100 102 
| Coat, Coprrr, Iron, &c. 
Ebbw Vale Steel and Iron...| 23 | 20) + 6 
|English & Austral. Copper, L| 3} a) ¢h 


'Nantyglo and Blaina Iron-) i 


60 65 


am C9 D> DDD A AMAA AMAA OM AAAAARDAA AA HAA MINH HH nr 


works, Preferred, Limited.) 100 ‘all | 18 20 

Bo New Iron, Limited ...... 50 j all 13 15 

bial! 4 5 

183 % ‘Tharsis Sulphur and Copper} 10 | all | 22} 233 
| COMMERCIAL, FINANCIAL, 


AND INDUSTRIAL. 


15 %! ‘Australian Mortgage, Land; | | 
and Finance, Limited . 23} 5; i 
it 2 % City Offices, Limited............ | 40 | 363) 11} 12 
%, City of Lon. Real Property,L.| 25 | 12 | 133 144 
... |Colonial, Limited ............... WO 6 § 
64 % Credit, Limited, A Shares .__ i 
15 % Credit Foncier of Mauritius,L| 50 | 10 | 13 14 
6} %|English & Foreign Credit, L., 10 a 
g. % Fore Street Warehouse, Lim., 16 4 ~ 
143 0 Foster, Porter, and Co. Lim. 15 | 10} 19 
5 % General Credit & Discount, Li 10; 74; 5& 52 
India Rubber, Gutta Pere ha, 
and Telegraphic Wks., L.| © jall | 29 & 
5int. Internat. Fiman. Society, L.| 83) 3} = 
10 %j\Liebig’s Extract of Meat, L. 20 | all | 29 3 
.. London Finan. Association,L| 50 | 33)... |. 
17} %|Mauritins Land, &c., Limited 10, 2, 4 4 





% Milner’s Safe, Limited.......... 10 |all | 54 %% 
11 %, National Discount, nee: 31 5 SS & 
15 % New Zealand Loan, &c., 312m & 4 
12 % New Zealand Trust & Leen. 23 5 9 10 
5 %!| Do Preference... 25 ‘all | 25 26 
20 % % ‘Te legraphic Construc., &c.L. 12 all | 294 30} 





20 % Trust & Agency of Austral, t 1 61; 2B Sty 
9 % © Trust & Loan Co.ofCanada,L 20) 5 73 : 
7} % United Discount Corp, Lim.| 15, 6 # 4 





Lanp, &e 

153 % | Australian Agricultural ....... 25 214, 78 90 
2p. 3.\British American Land ......| 373} all 31 33 

3} p.s.\Canada Company . ..| 1 jall | SF & 
| Hudson’s Bay 17 all +103 11 | 
8 %\Land Securities, Limited oO; sis @ | 
\Natal Land & Colon.Co. Lim. 10 all | 32 3H 
_ \Nth. British Australasian, L. Stk. 100 | #0 5 | 
Int ? % ‘Otago & Southland Invest.L. 5) 1) UW} 
% \Peel River Land & Min. Lim. Stk. 100 6 88 


134 % Scottish Austral. Invest. L 


Stk. 100 185 195 | 
®% South Australian Land ... i 


2 all #6 #8 


... |¥Van Dieman’s Land ... 30 all 19 21 | 
44 % Amazon Steam Navigation, Li 20 all 9 ll} 
5 % | British Ship Owners.. 10; 7}! ... | 

10 % General Steam Navig ration 15 all 26 23 
Merchant Shipping, Limited 50 all ¥Y il 


21 %|National Steam Ship, Lim... 10 all 7 8 | 
44 % (Peninsular & Oriental Steam 50) all $1 45. | 


8 Rio de Janeiro City tmprov.L 25 ail | on 27 
5} oases Shares .. 20 all 


44 %| Do New, 1867 ; | 20 1s 1s 
43 % Royal Mail Steam 10 60 3D 53 
8} % Union Steam Ship, Limited. 20 all 21 23 | 
35 77 Assam » 2 8 & 
14 % British Indian, Limited ...... 20 all . > 
9 % Darjeeling, Limited 20 all | VY ad 
7 2 \Lebong, Limited 10 ‘all | 10} 124 
Upper Assam, Limited. wWiall; + 4 
.. \Anglo-Argentine, Limited 5 all) 38 a 
7} % Edinburgh Street 10 all | 1 : 
6 o, London, ‘Limited ...... 10 all 13 13% 
8? % North anaes tan li ‘all | 16 105 
‘Crystal Palace, A : Stk. 100 5 oo 
: De B st tk hi oo o a an 
ference atk. LOO 
. : Be Bosheosnee. os Stk. 100 | 110 115 
S010 Italian Irrigation, guar. ..... 100 all | Pa om 
14 % Lion Brewery, Limited 23 17 | 3 = 
6 %| Do Perpetual Preference. 2) all 2a t 
123 % London General Omnibus, L.|Stk. 100 wr 
‘National Safe Deposit, Lim. 10 all | 33 4 
“* Native Guano, Limited ....... 5 all} 3$ 4 
_... |New Sombrero Phosphate, L. ” all * . 
12} % Phosphate Guano, Li all; § 
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any certainty the probable result of the company’s trade, 
depending as it is to a great extent on the prices obtained for 


proposal made by the South Metropolitan Tramways Com- 
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‘ConTINvED FROM Paces 1383.) 
years ; and the loan 1s contracted in order to purchase the 
Exeter Water Company, 

City of London Real Property.—The directors recommend an 
interim payment of 3 per cent. on account of dividend. 
Hudson's Bay.—The committee are unable to report with 


| 
| 1386 


furs at the next spring sales, and upon the accounts to be re- 
ceived from the different departments. It is, however, satis- 
factory that the result of the fur sale in September last exhi- 
bited an improvement in prices, which amounted to about 
5,0001 on a total of 38,0001, compared with last year. But the | 
sales of the bulk of the returns of outfit 1877 have still to be 
effected. The committee do not consider themselves justified in 
recommending an interim dividend. It seems probable that, 
upon the whole, the returns of outfit 1877 will prove smaller in 
quantity than those of last year. 


London Tramways.—At the meeting, held to consider a 


pany, for leasing the London Company’s tramways, the | 
terms proposed were that the South Metropolitan Company 
should take over the lines on lease for a years at a rent 
of 88,1527 10s, payable half-yearly ; that the lessees should 
spend 30,000/ in the first year in improving the property, and 
that they should invest 25,000] in Consols as security for the 
due performance of the contract. The chairman stated that 
the board were opposed to the proposition, chiefly on the 
grounds that they did not consider the guarantee sufficient, 
nor the security good enough. On a show of hands, the reso- 
lutions for carrying out the proposition were negatived by 48 
to 10. A poll was demanded on behalf of the proposed 
lessees, when there were 11,140 votes for the proposal and 
12,086 against, or a majority of 946 votes against the leasing. 

Moyar Coffee—The annual report to 30th September shows 
2, loss on the year’s working of 6661. This result is owing to 
the crop 1877-78 being smaller than was anticipated, for, 
although Mr Hamlin’s estimate was 120 tons, the yield was 
only 86$ tons. This sold in London realised 7,7271, or an 
average of 87s 9d per ewt. The crops generally in the 
districts of the company’s estates were below the estimates, 
and the falling-off may be attributed to the prevalence of leaf 
disease, and to the unfavourable season. 

Oriental Gas.—The accounts for the year ended the 30th 
June show a balance of 27,2751, from which an interim divi- 
dend of 4 per cent. absorbed 9,600/. Debenture interest 
required 3,652, income tax 3391, and 2,000/ is placed to reserve. 
From the remainder a further distribution of 5 per cent. is 
recommended, making in all 9 per cent. for the year. The 
loss for exchange was 4,703/. 

Peninsular and Oriental Steam.—The dividend reeommended 
will be 2} per cent. for the half-year ended 30th September 
last, with a payment from the insurance account of 1 per cent. 
(in all 3} per cent.), making, with the interim dividend in June, 
5$ per cent. for the year. The total payment for 1877 was 
45 per cent. 

Trust Loan of Canad1.—The balance of revenue, including 
5077 brought forward, is 22,7371. The directors reeommend a 
dividend at the rate of 8 per cent. per annum, less income 
tax. 7,535/ will be carried to reserve, leaving a balance of 
2.2011, out of which it is proposed that a bonus of 4 per cent., 
less income tax, be paid, and that 576] be carried forward. 
During the period embraced by these accounts the reserve has 
been charged witt. 1,308! for losses in Canada on realisation of 
securities in default; and 6401 for net decrease in value of in- 
vestments in London. The balance at credit of this fund, 
after adding the 7,535! above referred to, will be 167,963]. 

MINING COMPANIES. 

Rio Tinto.—At the sixth half-yearly drawing of 7 per cent. 

bonds, to be beld on the 2nd December at the Credit Indus- 


triel at Paris, 770 bonds of 20] each will be drawn for; pay- 
ment at par on the Ist January, 








St John del R y.—The dividend to be recommended will be | 
15 per cent. for the half-year. 





Che Commercial Times. 


MAILS ARRIVED. 
LATEST DATES. 


On November 18, from AUSTRALIA AND THE East, per Pera —Adelaide, Oct. 6; 
Port Adelaide, 6; Albany, 11; Brisbane, Sept. 28; Albury, N.S.W. Oct. 3: 
Geelong, 4; Hobart Town, 1; Launceston, 2; Levuka, Fiji, Sept. 17; Melbourne. 
Oct. 4; Deniliquin, 3; Perth, 7; Queenscliff, 4; Sydney, 1; Anckland, Sept. 17; 
Campbelltown, 26; Christchurch, 24; Dunedin, 25: Invercargill, 26; Port 
Chalmers, 25; Wellington, 23; Aden, Nov.4; Alexandria, 11; Batavia, Oct. 10; 
Berrout, Nov. 7; Bombay, Oc. 28; Calentta, 25; Colombo, 2t; Cairo, Nov. 10: 
Hong Kong, Oct.10; Labuan, 9; Manila, 5; Cyprus, Nov. 7; Penang, Oct. 18; 
Point de Galle, 25; Singapore, 16. 5 : ; 

On November 18, from West AFRICA 
12; Acera, 18; Cape Coast Castle, Xx 
Nov. 4; Funchal, Madeira, 6; 
(rrand Canary, Nov. 4. 


. per Ethiopia—Fernando Po, Oct. 4; Lagos, | 
); Monrovia, 25; Sierra Leone, 27; Teneriffe, 
Loanda, Sept. 23; Ambriz, 24; Quitta, Oct. 16; 





| Excise, conformably to the Act of the 27th and 28th Victoria, 





| irregular. East Indian has been in good demand, and, being 


| 3.830 are on speculation, and 5,850 declared for export; the 
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AVERAGES OF GRAIN. 

The following is a statement showing the quantities sold . 

of British Corn (Imperial measure), as received from the pedal of 


Quantities Sold. <A : 
rs bsh cone Tries, 


ended November 16, 1878 :— 


q 
MED ..uiiisciehoceicnadinkicbenetaimakial ee ee 40 7 
DI on ccinncerdghss0escbnctgheedineeisonicctens , eae 39 4 
I. aceueidastass ih edeupeanaabieemaibbbiatuched WO iiee sahebnans 21 3 


COMPARATIVE AVERAGES OF GRAIN. 


The following is a statement showing the quantities sold and the 
of British Corn (Imperial measure), as received from the Inspecto 
of Excise, conformably to the Act of the 27th and 28th Victo 
week ended November 16, 1878, and for the corresponding 
years from 1878 to 1874 :— 


average pri 
ee ~ 3 
Tia, cap. 87, in 

week in each of = 


Quantity Sop. 


AVERAGE Prices. 
eS 


Wheat. | Barley. 
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d 8 8 
40 7 39 21 : 
51 8 4 24°r9 
48 1 | 39 25 5 
47 0 | 38 25 
43 5 42 27 11 
THE COTTON TRADE. 
LIVERPOOL.—NovemBER 21. 
PRICES CURRENT. 
| | 
| _ || Same Period 1877, 
Descriptions Ord. | Mid. | Fair. p,;, Good. Fine. | ———— 
ivan | | Mid. | Fair. | Good. 
snheinionn cieneaecnietipeiesitieditiie Rameenret |. 
r lb per lb\per lb per Ib per Ib\per Ib per Ib!per Ib per Ib 
ra | @ d | d d a |i a d | 4 
Sea Island ............... 15 | 16 173; 18 20 24 || 173) 19 | 2 
Florida ditto............ | 13 | 144] 15 | 16 | 165] 18 || 144] 16))| 18 
SIE chasahouaypccnated 5} 5 ‘ wre | wee eon Ht | Ou} | ove 
SN tulhrcadivenpsacsed 5} ty Rov dale a iz re 
ALR: 5 | Si | soe | one | oe 
IIL tee ncespensxcan ees | 5} 55 ins jee A Lf BP 
Pernambuco, Xe. ...... bea ét Oba pe Pe eo TS 
Ceara, Aracaty, &e....' ... oo) a) RT ee a tee 
II ciccuricscnmenatel me A pee ace te ss 6 is ae 
EN a cee eee | tes Sal a as poe ~ ) Bae 
Bahia, Aracaju, &c.... 5} Chet ce oe bE a 
ee cL H) 8) ft | i 
Maranham ............ vii iva 6} 7 7 8} be 6}, 7 
Egyptian, Gallini ..... = 10}, 11 lly 23 ie 8 | 9 
itto Brown......... 6 | 63) 8t| 8}| 9] 10 53. 6h) 7 
Ditto White ......... 5 74 | 7 73 8} | ae 
Smyrna, Greek, &c.... 53 | 6 con as soe |S ee 
Tahita Sea Island ... 113 | 12 123} 13 ak 12 i 
West Indian ............ ae 5$ | 6} 63! 7 7} 51 6} 6} 
Haytion .................| .. | 5b) 5t| 5b] S 5s 5k 
La Guayran ............ ie Eek 53 5} 5 es 5} 5} 6 
Peruvian Rough .......... 6}; 73, 7%) 8 9} 6 6}, 8 
Ditto Soft Staple... .. | 5), 6b; 6) 6$| 6}] 8} t} 7 
African itesantehe at oe ab Be) see Pt ows nt 55 | 6 
Surat—Hingunghat.. ... wa 43 53 | 5s 53 6} 
Ginned Dharwar. ..  ... | 48) 42) 5 53) 5% 
M.Ginned Broach. ... me 43 Sic} 5h} | Si] 6% 
Dhollerah 4s. 2 3} 44) 45) 5} 5} | 5% 
Oomrawuttee ......) 2} 3} 3 %| 5 | Sh Se 
Veravul, &.......... 28 3s: 44 441 5 a ss os |«6«Om 
SEE slnvccetascctl wis Ss 4} 43 4) = = 5} 5} 
ceca VE one a 4 &| 48] ... nll 4} 5h 
cela eee) a, wear. «fe = aS 4 5% 
NR ge OT . | 4! 45 48]... a 4 58 
Madras—Tinnevelly... ... |... | | 5 | 5y | 
Western See os 4h) 42 | 5b! 5 


Cotton has been in fair demand throughout the week, 
but the market has generally been dull and inanimate, 
with the exception of long stapled descriptions, which 
have advanced. The Bank rate has been reduced to- 
day from 6 to 5 per cent. Sea Island continues in improved 
demand, and the medium grades of Florida are rather dearer, 
the supply being small. For American the demand has been 
fair, yet quotations are reduced jd to $d per lb, excepting 
for ordinary grades, which are without change. For Brazilian 
there has been a fair inquiry, and, owing to the scarcity and 
rise in the value of Egyptian, good staple parcels command 
full prices, and quotations are genera y sd_ per Ib higher. 
Egyptian has been in extensive demand, and, with a limited 
supply offering, prices of all kinds have advanced fully 3d per 
lb. West Indian is in limited uest, and the quotations of 
common descriptions ave reduced $d per Ib. In Peruvian a 
fair amount of business has been done, but prices ave rather 


less freely offere 1, prices have a hardening tendency, es ially 
for Oomrawuttee, the medium grades of which are a vanced 
psd per lb. 

In “Futures” the business during the past week has only 
been limited. On Friday morning last an advance of 1's to 
4d per lb was obtained, but most of the improvement was lost 
during that day, and since then prices have gradually weakened, 
closing at sd per lb below last Thureday’s rates. The latest 
transactions are—Deliveries: American, any port, 1. m. ¢- 


November, 544; November-December, bbd December- 

January, Shad January-February, 534d; ebruary-Mar 3 

shee ; rch-April, 54d; April-May, 574; May-June, 533 
r lb. 


The sales of the week amount to 59,780 bales, of which 
forwarded is 6,400 bales, of which 6,090 are American, 
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' Maceio, 210 Reypies. and 50 bales Surat, which makes , Prices to Liverpool, per sailing vessel, cost, freight, insurance, and six per cent. 
the takings of t trade 56,500 bales. | To-day on — ‘etn 
9 c-——To-day.—_—_., ursday. —Freigh 
NovemBer 22.—The sales to-day will probably amount to | Low mid. © Mid. a -  he Wee 
about 8,000 bales, the market without change. | New Orleans... 5% |... 5: an Ee “ ; 
Imports, Exports, Consumption, &c. Galveston ............... Bi «nu Be * ek 5i is % eae & i] 
1877. 1878. | Savannah ............... 3 ae one } ae i 
foto caien. Charleston... at re 3 ni ae. Te 
—— qmports from Jan. 5 WE  \ isodeninsianess BPEL a scdeonssse 2,545,059 New York (steamer). 5}  ...... tates sa is '} 
| Imports from Jan. 1 to Nov. 21..... EE Bi653 | 
| Nov. 21......-2-0---seseeeeeccesteresseees ad CEE ncodedediecs , | 
ee gine from Jan. 1 to Nov. 21 ......... 2,647,840 oo. 2,436,870 LONDON.—Novemser 21. 
The above figures show :— Annexed is a portion of the circular issued this week by the | 
acetone ot import compared with the ome date last year of......... bales 205 550 London Cotton Brokers’ Association :-— . | 
f quanti y OE Te GUE MEE cntradccedem cecessncvccsccbonseeses =10, - - i 
eo SS SAN EEME c.cohaptenthciae gies 15,770 The market has been quiet throughout the week, quotations 
A decrease of stock of ..........-... Li iddaebdbaddlbiamh cabdechdveanebiaxeus i palvcdaeaeaeais 123,480 | on the spot are in some cases +d lower, whilst futures, which 
| In speculation there is a decrease of 61,470 bales. The at one time showed some slight advance, close about last. 
imports this week have amounted to 29,314 bales, and the | Thursday’s rates. | 
| uantity of American cotton reported at sea for Great Britain PRESENT QUOTATIONS. 
| including cable advices to date) 1s oe bales, t 169,000 | ‘ ose ad 
. . | wpe air rices ofFair | | 
pales at the corresponding ero t year. e actual ex- Descriptions Ord. | Mid.) i, Gooa Good to eeses tar | 
‘ports have been 4,607 bales this week. to Mid. | Feir.| “Fair, | Fine. | i877.) 1876. | 
| r p- or’ 1b ” ~ per lb per Ib per tb 
_ Maycuester, November 21.—This market has remained Surat —Hingunghant | -@. |. | sea la. || 5. || 
| . . - . 2 -gin harwar eeeecesse] coe coe } eee } + { ee “ 3 
‘exceedingly quiet during the week, and although quotations Machine-ginned Broach...... aie Dhol a 3 3 ae st | ; 
have not materially changed, greater difficulty has been expe- See sieeneneeeneeestenes a - 2 Ate . 4 ee ay 43 
; co ee oe) Rc |? Bi 43 45 > fb Be 4 
‘rienced in effecting sales. In export yarns no increase of sania Sidi babsinthioad | 25 3 | He 4% 45 «|. | BAL 48 if 
: : MI ss esienians oveseesccosencess Rite ta - 5 : 
demand can be reported. China houses have occasionally Madras—Tinneveliy nent | = | it | a a st . * 3 | 
popes more Oe eee ee OT | eis seas ih fae alae | EL ae | 
70 r Ss : anu 7 I kn oe Be = 4 4 wi sah ois 4} 
chants have bought ey Seer: acturing Y®™P8 | Coimbatore, Salem, &e. | 4} at 4] ey ae 
have been little dealt in, and in some instances, where business Belndo fasdiiebowsbschudivsg -ctnaptinses | -- 4 | 4 4 1S Shi 43) 4 4] 
has resulted, spinners have taken rather less money. Cloth = faadadaaalenante ate > 3b . a a = 4: Fi | 
transactions have been quite of a retail character. Common | West India, &e................... ot), yl a Weegee | ae | ake 
. : * - weil, JO CORDS OSewrcrccccceceeeenecse| cee j | s ose eee i ‘ j 
and ordinary makes of shirtings hay: sold to a moderate | African ............ nba cacsneseareses Liste leet 5 | & Sb) 6 7 | 3 | 5 
se : ‘ Australian and Fiji...............) ... = 44 53 5: 6 6} 6} 5h | 
amount, but better grades meet with poor inquiry, and Sen Island kinds 2....0.000000000.) -.. 8i 9/3 wiv wiw iw || 
stocks continue excessive. Printers’ long cloths, and domes. | ~*~ oer tee ae | 
{ 


ties, have been less sought after, and manufacturers willingly Sales to arrive and for forward delivery about 4,000 bales.— 


accept offers which were declined a few days since. To arrive—Tinnivelly, at 4}3d, J en for good fair ; 


Bengal at 4;¢d to 44d, December-February, Suez, for good 
CoMPARATIVE STATEMENT OF THE CoTTON TRADE. 





fair, f.f.c. and g.f.c. Forward delivery—American, at 5}!d to 
53d, November-May, for middling, ].m.c. 
Price, Corresponding week in 

Raw CorrToyn. Nov. 21, 


ceil elaaesdtadhdiaaih ia cpesnplieehienh (Imports AND Detivertes from January 1 to November 21, with 
1878. | 1877. 1876. | 1875. 1874.| 1873. 








Srocxs at November 21. 













iddli Ib 6 : : | ‘J 2813 5 Surat ell x 

ri as canada ecese ' i he = s 

mt tie. eae we ° ot ‘ 7 : and |Madras.| Timne- | % Ran. | a Total. 
73) 


Cr wee 


“I Sow urecococos 


Pernambuco, fair 0 
OO ara are 0 
No. # Mule-twist, fair, 2nd quality 0 
| No. 39 Water-twist, oT eee 
| 26-in, 66 reed, Printer, 29 yds, 4 Ibs 2 ozs..| 4 
| 27-im, 72 reed, ditto, 5 lbs 2 ozs..} 4 
39-in, 60 reed, Gold End Shirtings, 37} 
_ yards, 8 lbs 4 ozs 
40-in, 66 reed, ditto, ditto, 8 Ibs 12 ozs ... 
4#0-in, 72 reed, ditto, ditto, 9 Ibs 5 ozs ... 
39-in, 44 reed, Red End Long Cloth, 36 
yards, 9 lbs 


Scinde. | velley. | goon 
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5,233 | 4,824 | 85,527 
56,212 | 5924 | 128.706 
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35. 
28,747 | 109,639 | 34,677 19 
(1878 12,312 | 27,628 | 14,423 7,256} 5,206) 66825 | 
Delivered to Nov.19 ... Uns | 


I> 


15,323 | 6,150 | 195.036 


16,400 | 55,069 | 25,615 
28,699 | 120,322 


(1 3,035 
Stock, Nov. 21 ............ <1 1,299 1 9,743 
(1876| 1,313 | 21,366 | 14,504| 2,309/ 1,553 | 41,045 


Corroy known to be ArLoat to Europe by latest Mail date. 


47,863 


6,004 | 150,951 
21,815 


5,941 | 210,292 
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New OrLEANS.—The annexed is from Messrs Neill Brorhers 
and Co.’s Cotton Circular dated November 21 :— 

















































































































| | 
: Coast | aaa 3 
¥ F Total, | Total, | 
London. cI, on. Ports. | 1878. | 1877. | 
laeet Week. ely Wash. are. M706. | Orders. | 
es. es. es. es. enone 7 ee ee 
Recerpts—At Gulf ports ......... 12,000 ... 17,000 ... 12000 ... 15,000 From— bales. | bales. | bales. | — ae. = 
Atlantie ports......................., 11,000 ... 15,000 ... 11,000 ... 11,000 nomhen. steuescteraererserareersneses cas | 8977) | “e73| sost | 400 
EOD coc pcccvcsccessenveccceces va ake o yooh . , 
TD an cineca a ae 23,000 ... 32,000 ... 23,000 ... 26,000 | Madras and Coconada ......... | 14,026 |... ot) ee) ee 
— Ceylon and Tuticorin ............ | 32,821 oe aa in 0 38,071 | 9088 
? days—At Gulf ports ............ 82,000 ... 83,000 ... 103,000 ... 112,000 | Caleutta 000.0... eee. POOR sce eo aon) aan 
Atlantic ports............ ce 96,000 ... 98,000 ... 86,000... sm entire cer Seat biect Pic 200 
FUMETA, oo. cess ecnccsssneeconsscecsensss 2 ae tes 7 eae all 
SANs esessnesebesinb bodes tes 178,000 ... 181,000 ... 189,000 ... 213,000 - 50688 91i7|  820| 27,3131 87,916 
Total since Sept. 1—Gulf ports 521,000 ... 608000 ... 748,000 | 1877 2) ies | “aus | 135) 97067 | | 28,836 | | 
Atlantic ports... 983,000... 688,000 ... 856,000 aaiilin 
pes ok ee ’ ry | 
| po jas .. 1,504,000... 1,291,000... 1,604,000 THE WOOL TRADE. | . 
Received subsequently at ports... ..- 2,966,000... 2,342,000 | 
ollowing week previously......... .. 136,000 ... 212,000 Enclis! 
. . . ; i nglish wool, | 
Total ‘a A trifle more business has been doing in Eng aes 
GOUD =. siccassciekcbices : ied .-- 4,811,000 ... 4,485,000 het at prices altogether unremunerative. Skin wools are a | 
Exrorts, 7 days—To G. Britain.. 63, 59,000 ... 59,000 74,000 


i eo , oon i lly. confidence is shaken by the failures | 
t little dearer, but generally, ence 
Combinemt. oa .cccccsssssssaane 42,000... 69,000... 87,000. 27,000 | ye ae secured in woollen districts. 








Total 











| ** 0 ees eeteeeeceoebssencesoecowese 105,000 ... 128,000 ... 96,000 ... 101,000 The fourth series of London colonial wool sales opened on e 
| Total sinee Sept. 1....... + +» 682,000... 496,000 ... 597,000} 19th inst. Messrs Helmuth, _— —on i SR aikedene | 
| Meer eanerst Xow Yor commer 47%, Oat st Nor Yok nh, | staten "There isa good attndones Of Baye i oars, | 
| Feture Deivery at New Yorx—Mrpp.ina. ie” aa Se fair show, the selection of Australian 
le or by — — —_ = . = 1 on - ain “offered esterday was but indifferent, and scarcely 
neon stiles af: oe oa . bats oa oa Sh: Wis... 10% Wictte « antbiches. As far, however, as can be judged from | 
as week ...... ‘a sa a Sad -- 98... 10%... --- 10; : . i ales closing | 
time 877.0002 Ag 2 aD ang ag. gs a1) 1 2 1 | one day’s sale, am oe Se coc at eee ana of Id | 
a se, aN i 
Nate flee To-da; P k. ea that of fleece and scoured, the best sorts of 
y- revious wee to 13d per 1b in Dae . Cc Is sold irre- | 
New Orl ¢ a the latter fully sharing in the decline. Cape woo 
Gelvesten ere eenerorentseweaappestaonaeseninnes ot kcatccdn 3 a somes reels nearly realising former prices, others show- 
Ce ners ueceoent-egh-psebiaist a ee Ce awdlnar ed fall. On the average the Sealine ee: Capers? | 
Mee ent ia di a 9 soshtieds ot be quoted at 4d to 1d per lb, scoured suffering sumgenh seer | 
See 
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‘least. The arrivals in time for this series, and the old stock | 
| held over, are as follows :—Held over, 62,600 bales; arrivals, | 
| 117,888—total, 180,488 bales.” 


| At Liverpool, this year’s last series of East India public | 
‘sales, which opened on Tuesday, will be brought to a close to- 
day (Saturday), by which time the unusually large quantity of | 
18.500 bales will have been catalogued. The attendance of | 
‘both home and foreign buyers has been good so far, but their | 
| biddings have been slow, and a considerable quantity has had 
‘to be withdrawn. The prices realised, show a decline of from 
5 per cent. to 74 per cent., as compared with the September 
‘series. About 20,000 bales of miscellaneous descriptions of 
foreign will be offered during next week, from the 26th to 
29th instant. 


We are informed from Bradford that notwithstanding the 
reduction in the Bank rate, there was no improvement, and 
perhaps scarcely so good a feeling yesterday. The fog made 
it impossible to judge wool, but the position of affairs in the 
East, and the marked fall in the London wool sales, led to 
additional caution on the part of buyers, who were only 
willing to operate in a restricted degree, and expected some 
advantage in price. Staplers held out pretty firmly, as they 
‘cannot get wool in the country at prices to meet the market. 
|There has been a sale of alpaca ithe best mark) at 18d, and of 
|mohair (average) at 23d per lb. The yarn trade shows no per- 
ceptible change. Here and there perhaps a trifling concession 
has been made from late rates, but on the whole recent quota- 
| tions are maintained. The merchants have again a few more 
limits in twofolds, and spinners report rather more inquiry at 
| very low prices. Not much business has resulted, however. 
In single and especially tube yarns there is a moderate busi- 
ness. for export. There is nothing new in the home trade. 
Everything in the piece branch is in a dull and dragging 
\state. The orders placed are extremely meagre, and there is a 
‘constant pressure on prices, which are already very unre- 
/munerative to the producer. The home and foreign markets 
|are all alike heavy. 

Messrs Henry Austin’s Circular (Sydney, 30th September) 
reports that, “ Another trying pastoral season has just come to | 
aclose. For many months want of feed has compelled only 


/too many runholders to travel their stock, and entailed upon 
them serious losses in both sheepand cattle. In the southern 
and south-western districts of the colony the rainfall has been 
more copious; stock have been and still are doing fairly well, 
jand grass and water are said to be abundant. Going north 
and north-west the tale has been everywhere the same, of bad 
lambing, losses in sheep and scarcity of feed and water. 
From the buyer’s point of view, last season’s clip of wool was 
one of the best that had been shorn for many years past, being 
light, well grown, and more than usually free from burr, seeds, 
‘and other grassy defects. To growers it can scarcely have 
been so satisfactory, the returns from most sheds having 
}shown an unusually light weight of fleece. Of.the new clip 
on its way to market very little is known from actual inspec- 
| tion, but if report is to be trusted, there will be a considerable 
|quantity of burry and grassy wool during the coming season.” 





AND COAL TRADES. 





| TRON 





In the Cleveland district, trade in iron has been much 
| depressed, and merchants are offering on lower terms. Makers 
| will sell iron about 37s for No. 3, and 36s 6d for No. 4 forge, 
| less 1 per cent. commission; but merchants have been quoting 
‘about 36s 3d to 36s 6d net for No. 3. The deliveries to 
| Scotland continue to decline, a falling off of above 2,000 tons 
| being noticeable last week, and foreign shipments have also 










| . . . . . . 

| been reduced. Trade in the district is getting worse, and 
| considerable distress is reported amongst the ironstone 
| workers. 

| +} . . ° 

| At Sheffield, scarcely any hopes are entertained of a revival 
in the “heavy” iron trades till next year. The Bessemer 
| steel branch, however, remains fairly employed. The producers 
of edge-tools report little fresh business. 


Very discouraging accounts reach us from South Wales. 
and further reductions in wages have been submitted to, and 
| restriction in the make of iron is general. Steel rails alone 
meet with inquiry. 

At Wolverhampton, sales of finished iron are smaller, and 
Staffordshire pig iron meets with little or no inquiry. It is 
reported that the Staffordshire horse-nail makers have asked 


a an increase of 3d per 1,000, and will strike again if 
re used. 

| The coal trade remains much in the same condition as last 
|reported. House coal sells fairly well. 

| Messrs Olyphant and Co., of Hong Kong, to October 9 


report a rather better market for Australian coals, but little 
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inquiry for Cardiff. To date, there had been j . 
oa 80,414 tons from Cardiff, against 81,278 an ae 
poring of 1877 ; oh rr Australian, against 61.88). 
9,064 Formosa, against 10,210; and 6,558 Japanese ga ae 
6,300. mm 

The Frankfirter Zeitung mentions that an En 
for 6,738 tons of steel rails for the railroad of 
was offered at 31.2 marks, say, 11 10s 6d, lower per ton than 
the lowest German tender, the latter being 165 marks per to’ 
say, 81 1s 7d delivered, and the former 133.8 marks, say 6llle 
perton. The difference is so enormous that even with the pro- 
posed import duty of 20 marks, say 19s 7d per ton, the 
English price would be still 7 per cent. cheaper than the 
German, and without this it is about 19 per cent. cheaper, 


LONDON COAL MARKET. 


glish tender 
Upper Silesia 





Nov. 18. Nov. 20. Nov, 22, 
s d s d sd 
Bowers West Hartley .................2.00++ fe petern. sidliy session 
Bebside West Hartley ...................0000 dd”, Seba a OA... a 
Springwell West Hartley ..................... nk ¢ Py sbeeti BCID. diag g ie 
a om <item eae ila teatciiadl wkend =: et MP em: e 
I. cancveseabtdtdscanseat o atems be detnes aa 
SOILD FINES, i ££ ees _*) ie 18 6 
Original Hartlepool ............ Be Wh onecnosy nie Sensi 19 0 
South Hetton ..........5<..000-< SA Rasen iad <7 esis sig 
Salvin’s Hutton .................. Be cours °, 26) gh outa bas 
ee ee ee en se BPO su, 19 0 
SE RAE miisiastisn. pari “Wiens ee Ea = 
ED ek igittitnontdvedtien a. ciehic hhc om La. 17 $3 
ON ee eo ee ee se a 
pene. 3° Sei 5 a ee ee es 17 3 
I oe ect Sei 17 3 
No. No. No. 
Bhelepe ot marks ......0...0000s00s000 00080 ssenseaee singin MB): 2s = 37 
Gee I iniek cha verccsnmganinctnduimennotaeeaal y  edende PS. 37 
— Contracts, gas, &. ..............5... Ce ase aa 
woe A sin ie bial ai eer eae 
ae” Gy ccoacodas Settee pu og eaegeaieis a voce ae 5 
THE CORN TRADE. 





Mark Lang, Fripay Evenrne. 

The weather has been changeable during the week, with 
occasionally night frost and snow, but with a warmer tem. 
perature, and rain intervening. Field work has been in some 
measure interrupted, yet not greatly so, whilst navigation has 
not as yet experienced any notable obstruction from the ad- 
vance of the winter. The movements are, however, influenced 
somewhat by the impending possibility of such obstructions, 
and from St Petersburg last week 40,000 quarters of wheat were 
shipped off by steamers, the closing of the port from frost 
being now any hour likely. From America the shipments of 
wheat were fairly kept up in the aggregate, but the proportion 
tothe United Kingdom last week was largely diminished, whilst 
that to the continent was as largely increased. It is note- 
worthy that of the shipments from America since the close of 
July (when the new crop commenced) to the commencement of 
the present month, and which have amounted in round numr 
bers to 36,750,000 bushels, not more than 14,470,000 bushels 
were for the United Kingdom, whilst as much as 22,208,000 
were for the continent. And notwithstanding this continued 
flow of supplies in this latter direction, the arrivals at the 
principal continental ports have been steadily absorbed, and 
there is nowhere reported any material accumulations of 
stocks of wheat; up to the present time purchases for the 
same destination are still made in our own markets. The 
imports into the United Kingdom last week were of about the 
recent average ; in London rather heavy. The receipts of 
English show no appreciable change. The trade everywhere 
has ruled very quiet, buyers occasionally securing a sma 
advantage, but hardly to establish any quotable change im 
current values. Flour is even a more dragging sale than 
wheat, and prices show some irregularity, the tendency bein 
adverse. Barley has arrived fairly at this port from abroad, 
but the home deliveries have rather diminished. Fine malting 
sorts continue to be well supported. Medium qualities du 
and grinding descriptions without material change, either on 
the spot or forward. Beans have realised better prices at 
Mark lane, but have gone back a little in value at some 
of the Scotch markets. Peas well held, with a 
more inquiry, but now a large business doing for the Pe bl 
of the year. Maize has sold a little unevenly without sensi'y 
affecting general quotations. Our ve in all aye 
consist chiefly of American mixed, but shipments of . 
description for the United Kingdom were last week muc 
reduced, 23s 6d to 24s is quoted on the spot. af 
cargoes have sold rather easier at 23s 6d to 23s 9d, an¢ ‘s 
shipment new reported at 23s 3d to 23s 6d. Other maize he 
firm. Rachova to arrive sold for the continent at 26s. : 
have arrived largely here, but have not much varied in . 
holders being generally firm. The agricultural seed oti 
quiet in most departments. A little better time 18 exhi oi 
in the market for clover seed! Some sales of 
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made at moderate — Hemp seed continues 
ht forward freely, but current low rates are fully 
Canary seed is dull of sale. 


Suip ARRIVALS THIS WEEK. 
Oats. 


have been 
to be bro 
maintaimed. 


Wheat. Barley. Malt. Maize. Flour, 
qrs. = qrs. ars. qr, 
Scotch 68). SBD. BD 
Sohal oor eae ee a 2g ar ai 
Ti hoe 69,960 ... 11,660 ... ---100,180 ... 4120... { 34M 


A view of the corn trade from Germany may interest our 
readers. The Frankfiirter Zeitung observes that the rise in 
the price of corn in New York has had an influence in Europe 
which, although not desirable in itself, will renew the activity 
of the market and tend to restore confidence. This improve- 
ment assisted Russia in selling before the shipping season 
was over, the supply which lay in harbour. An active busi- 
ness has been done at Cronstadt in ae corn to England 
and Germany as quickly as possible before the ice prevents 
navigation, in the event of which much would remain on hand. 
The ports of Odessa and Nikolayeff are better off, and as 
large purchases have been made there for Southern Germany 
and Southern France the ice does not prevent these exports. 
Owing to a greater demand for flour t can be produced 
from American wheat, the export of wheat from Hungary has 
materially increased, especially to South Germany’ and 
Switzerland. The German millers, from a deficiency in 

ood hard descriptions of wheat, are obliged to use Hungarian 
es to prevent their customers purchasing from corndealers 
instead of from themselves, owing to the poor quality of their 
ownfl our. English millers have for some time past purchased 
theimported flour to mix with their own, or sell separately as 
sent over, a system highly recommended to German millers. 
Quantities of wheat shipped from North America, before the 
rise took place, are now on their way to Europe, but the pres- 
sure caused for six months by New York on the European 
markets has ceased, and the trade is carried on under difficul- 
ties during the winter, when rivers and canals are covered with 
ice. The corn growing countries in the East of Europe have 
secured their stock for the markets under favourable circum- 
stances, but they must not hope for too much, as Hungary 
and South Russia can compete sufficiently to prevent an 
further rise in price, besides which the export from Nort 
America will not entirely cease ; in case of a rise, the Americans 
would export by rail to their eastern ports, and New York 
alone contains a supply sufficient to influence the European 
markets for a long time. 


WAKEFIELD, Friday. 
We have more demand for wheat this morning, and in some 
cases a small advance is obtained. Fine barley is more 
inquired for without change in value, but general runs are 
almost unsaleable. Beans, oats, and maize steady. 





COLONIAL AND FOREIGN PRODUCE MARKETS. 
For Report or Tuts Day’s Market skE “ Postscript.” 
Mrincine Lane, Fripay Mornrna. 

Sucar.—The stock in the United Kingdom has again decreased, 
being now very modérate, but the market is not influenced by 
statistics and the low prices fail to restore confidence. Sales this 
week have been unusually limited. Low brown descriptions meet 
with rather more demand, but there do not appear sellers at recent 
depressed quotations. A slight recovery thereon paid for cane 
Jaggery. The business in West India to yesterday reached only 
288 casks: refining sorts at 18s to 19s 6d; and some crystalised 
Demerara in barrels and bags at 24s 9d to 27s 6d. A floating 
cargo of St Lucia sold at 18s 6d for the Clyde. 380 tierces 

dad concrete by auction were taken in at 18s to 19s per cwt. 


In the refined markets little change can be quoted since last 
Friday. Beet sugars are firmer. The deficiency in the stock of 


sugar for the four ports, by latest return, was 46,000 tons by con- 
trast with 1877, and nearly 20 per cent. on the average stock of the 
our previous years at same date. 
Imports and DeLivgrres of SuaaR to Nov. 16, with Stocks on hand. 
1877. 1876. 1875 


1878 ‘ 
Imported ............ tons 224,100 ... 268,600 ... 238,300 ... 241,700 
Delivered .................. 270, ... 238,200 ... 252,600 ... 243,700 
ORE is. canaaee 49,150 ... 89,200 ... 56,100 ... 74,400 
= Do(U. K.).....00....... 106,700 ... 152,500 ... 97,300 ... 136,000 
auritius—A small parcel grainy white sold privately at 26s 6d. 
; have not been any public sales. 
aggery. accounts are unfavourable, 100 tons cane 


—The —- 
eee: at 15s, and other business of which particulars do not 
Penang.—100 tons native in baskets sold at 15s. 
China.—About 650 tons China, 
Some clayed yellow up to 21s. 
eae crystals remain as last quoted. Austrian 
dearer. cent. sold at f.0.b. 
Refined. Pri en sO. 20s per cwt f.0. 


but a steady business 
common kind 


Phce of 9s for Demerara and T 










the bulk at 18s for good brown, 


occasionally been in favour of the buyers, 
done here and on the Clyde. At the latter 
8 show some reduction ; here there is a good demand 


“LOLASSES.— A bout 1,000 puncheons West India sold at the low 
rinidad, with some Barbadoes at 
a 320 casks Mauritius by auction were taken in at 95 6d 
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Rum.—Sales have been limited, and the market remains inactive. 
Prices about the same as last quoted. 

Cocoa.—The new crop West India will soon begin to arrive. 
Quotations are again higher, the business including Grenada, at 
106s. For good Guayaquil, 128s per ewt refused. 


Stocks of Cocoa in London, Nov. 1. 





1878. 76. 1875. 1874. 
Colonial .. bags 9,508 .. 11,500 .. 22,100 ... 18,770 ... 26,160 
Foreign ......... _ 1800 .. 7,970 .. 9770 ... 8950 .. 24200 

Correr.—Supplies have been moderate, but no improvement can 


be reported excepting for a few parcels 
these selling rather higher. All common qualities remain dull, | 
although prices are lower than for many years past. The Dutch | 
company declare their sale for the 27th inst. to consist of 101,200 
bags, against 98,500 bags last year. Good ordinary Java valued | 
below October prices. Supplies here have included 388 casks 39 
barrels 388 bags plantation Ceylon, the bulk of which sold : low to | 
middling greyish, 93s 6d to 99s; low Demerara kinds, 90s 6d to | 
91s; low middling to middling colory, 96s to 1l0ls; good | 
middling to fine bold, 102s to 112s. 29 cases 263 bags | 
East India sold, including some sva-damaged and repacked | 
native, 72s. 567 bags Singapore withdrawn were at 65s 
for picked Bally. Privately business done in Bonthyne at 60s. 

2,971 bags foreign part sold, inclading 


colory plantation Ceylon, | 


159 bags African out. 
Guatimala at 82s to 87s 6d; pale, 71s 6d to 75s; erdinary | 
Santos, 64s to 68s; middling pale to good colory New Granada, | 
90s = 99s per cwt. Some steamer parcels of Rio have sold this 
week. 


Iwports and DELIVERIES OF CorrEez, to Nov. 16, with Srocxs on hand, | 
87 1877. 1876. 875. 

Imported ............ tons 50,370 61,500 ... 51,900 ... 60,500 
Delivered .................. 20,240 ... 19,589 19,650 ... 18,610 

Bxported .................. $0,000 ... 33510 .... 27,190 ... 38630 

ae Be 13,980 14,729 8,720 ... 13,120 


Delivered last week 1,003 tons. 

Tea.—The market continues depressed, with rather large arrivals, | 
and the public sales of China, although rather small, have’ 
established some further slight reduction on previous low quota- | 
tions, including fair grades of congou. Good common steady at 8d 
to 8id per lb. Medium to fine teas are still very dull. Green do 
not present any change. 12,649 packages have been offered by 
auction. By private contract business remains in a very 
dull state. The visible supply of China tea still rather exceeds that 
of last year at same date. Quotations of Indian have not varied 
much during the past week. The quantity in public sale has been 
9,310 packages, and the chief part sold, but the trade demand is | 
not active. Fine pekoes have again declined. Further imports 
have taken place since last Friday. 

Ricr.—A few cargoes have been sold at about the previous value, | 
including one of 2,000 tons Moulmein at 9s continental terms; one 
of 1,600 tons Japan, July sailing, at 103 94 open charter, and one 
of 894 tons Bassein on the coast at 9s 1}d open charter. Business | 
reported in new Rangoon for shipment to the continent at or about | 
9s 14d. On the spot about 6,000 bags sold: damaged Arracan and | 
Rangoon at 8s 6d to 8s 9d. 1,000 bags weevily Japan at 10s 6d. 
The sound portion of 10,581 bags Necrancie Arracan by auction 
was taken in at 8s 9d per cwt. 
quotations easier. Shipments from the four ports to Europe to 
November 16th, 552,200 tons, against 492,100 tons last year, and 
482,500 tons in 1876 at same date. 


Imports and DEILvEeRrigs of Ricz to Nov. 16, with Stocks on han. 
1878. 1877. 


1876. 1875. 
Imported ............ tons 83,730 ... 97,900 ... 100,140 77 G60 
NE vena sncdeotrctxcn 94.700 ... 87,100 ... 86500 . 25,600 
Stoek 33,400 ... 48,150 ... 41,500 28 500 


lower. A few lots small sold steadily at 18s 6d to 1%s for good, 
and some very fine bought in at 22s. 
18s per cwt. 

Tapioca.—972 bags Singapore part sold at 2}d to 23d. 113 bags 
Penang, 14d to 2d per lb for low and small. 216 bags pearl 
tapioca part sold at 25s per ewt for bullets. : 

Buiack Perrer.—A few transactions reported privately, but the 
market is inactive, with a stock of 5.200 tons. 1,237 bags Singa- 
pore by auction about half sold at 34d to 3}d for grey ish, being 
slightly easier. 600 bags Penang withdrawn. 253 bags Malabar 
chiefly sold at 33d to 4d per lb for heavy greyish. 

Wuite Purrer.—The stock is now 1,500 tons. There has not 
been any improvement in the demand, although rather lower 
prices are again accepted. 1,057 bags Singapore by auction part 


‘ 


withdrawn. 
Oruer Spices.—53 packages Penang nutmegs partly sold. 110 to 
111’s brought the previous value, viz.,2s1d. Medium and bold at 1d 


“ without reserve,” at 
taken in at ls 6d per 
Fair Zanzi- 


to 2d decline ; 77 to 78’s, 3s 8d to3s 9d ; 79's, 
3s 6d per lb. 25 cases wild limed Java were 
Yb. 20 cases common Penang mace were withdrawn. f 
bar cloves have sold, being rather dearer, at 1s 4d. 341 bales by 
auction were withdrawn above the value, and since part realised 
1s 3}d for common. 40 cases 30 bales 75 bags Amboy na part sold 
at 1s 33d to 1s 5}d for common to good bright, being easier rates. 
12 cases Penang part sold at 1s 10d per lb for fine. oo a _—_ 
buds were taken im at 57s per ewt. 146 cases 170 bags ph in 
ginger went at easicr rates, including good rough at 55s. ~ — 
22 bags Japan part sold at 253 to 253 6d for slight mouldy. 15 
barreis low and ordinary Jamaica sold at 56s to 6Us per owt. 518 
bags pimento sold at 43d to 43d per tb, being rather dearer. 
¢innamon sales on Monday will be nearly 4,000 bales. 


20s. Yesterday, refrac- 


tons reported to arrive 
The market 


s ot at easier rates, ranging from 18s 6d to 
tion 5 to 3}, sold at 19s to 19s 43d. 100 

| at 203 3d, and some reported at 20s lid per ewt. 
| is now inactive. 





Cleaned rice rather slow, with | | 


Saco.—715 bags partly found buyers: medium at 20s, was 13) 


Sea-damaged bold brought 


sold at 54d to 53d per Ib for middling to good fair. 215 bags Penang 
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SaLTPETRE.—A few parcels Bengal have changed hands on the |} 
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|| auction were chiefly taken in. Privately, 1,500 bags Natal sugar 
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f SaLTPETRE to Nov. 16, with Stocks on hand. 
Imports and DELIVERIES 0 : — 2. — 


Jusported ..........-: tons 9,200 .. 8100 .. 9,200 .. 12740 


ael.......«.. 220. a... Ge = ee 
Sock entehdieitonts “140 . 5,090 ... 5700... 6,450 
Nrrrate Sopa dull at the quotations. For arrival, 13s per 
cwt paid. 


CocutneaL.—The partial improvement last referred to has 
‘not been maintained at the sale on Wednesday, when the supply 
consisted entirely of Teneriffe. 806 bags partly sold. Silver at 
28 to 2s 1d brought previous rates. Black went easier, ranging 
‘from 2s to 2s 8d per lb. 313 bags found weyers. etc 

as, baton. Bh 
Imports and Detivertes of CocHINEAL — — —_ 


soe . 
Imported bags 14620 ... 16,200 ... 14,900 ... 19,050 
Exported... 16600 |. 15700 |. 16850 |... 23490 
Stock ile baie 49390 6150 ... 5540 .. 6400 


Orner DrysaLText Goops.—Bengal turmeric has again fallen 
slightly, and the price is now very low. 960 bags Bengal partly 
' sold at 14s 3d to 14s 6d for fair. 338 bags Madras and Cochin 
withdrawn. 1,000 cases cutch went at easier rates, viz., 22s 6d 
to 23s for good marks. Gambier quiet. 1,426 packages cubes by 
‘auction were chiefly taken in. Some pressed “ without reserve ” 
‘sold at 19s. 33 bales low Persian safflower sold at 9s. 

SHELLAC.—239 chests by auction this week part sold at steady 
| prices : good second orange, 74s to 75s per cwt. Other qualities 

withdrawn. 

Merats.—The prices of last week have not been supported, and 
the markets are again rather quiet. Upon Chili copper the ad- 
vafice then noticed is partly lost, the recent heavy shipments 
to the United Kingdom having some effect. G.o.b. this morning, 
| 581 10s to 591; special in proportion. Australian hardly so firm, 
and nearly 800 tons declared for public sale on the 26th inst. The 

price of Scotch pig iron, after dropping to 42s 74d, closes a little 
‘firmer. The value this morning is 42s 9d cash. A steady business 
done. Shipments last week, 7,500 tons. Estimated stock, 199,700 
‘tons, which is large. Imported tin has fluctuated slightly, but 
‘there has not been any decrease of stock. Quotation of fine 
| Straits and Australian this morning, 631 10s to 631 15s; British 
‘ingots, 687. The market for lead is inactive. No change reported 
\in Silesian spelter: common brands, 161 10s to 161 15s per ton. 
| Quicksilver, 61 12s 6d per bottle. 

Jurr.—Transactions have been smaller than for some week’s past, 
_as the low prices do not offer much inducement to consumers or 
speculators with trade in its present dull state. The reported sales 
for arrival reach about 4,000 bales, including Dowrah at 171 5s to 
|17s 12s 6d; low quality down to 101 per ton. Several parcels in 
dock have sold during the week. A few public sales are declared 
for the 27th inst. 

Hemp.—Statistics of Manila are not at present favourable to any 
| recovery in the market, which continues influenced by the general 
, depression, and the business done since last Friday has been 
limited. 696 bales by auction on Wednesday were taken in at 231 
to 24l. Current quality of roping hemp is worth about 22! per ton. 
(172 bales Madras and C »onada were chiefly withdrawn. 
| Or_s.—Most of the markets remain quiet, with prices generally 
| lower than of late years, and very little speculative business. Lin- 
}seed is again rather easier on the spot, viz., 251 to 251 2s 6d; 
| December, 251; first four months of next year 251 to 251 5s. 

Prices of English brown rape show a further slight decline, viz., 
| 301 5s to 301 10s on the spot, but sales for delivery to April at 
| 301 5s to 30l 10s. A more steady tone now prevails. English 
| refined on the spot quoted 321 5s to 321 10s per ton. Olive quiet, 
| and the previously favourable reports regarding the crops 
are confirmed. Spanish now 461; Levant offers at 45/ 10s ; Sperm, 
; nominal at the quotation. Common fish oils dull. Pale seal, 291 
| per tun; pale southern, the same. Sales of cocoa-nut have been 
| upon a very small scale, at the quotations. The market for palm 
continues without improvement. Fine Lagos, 37/1 per ton. Other 
oil in proportion. 

Perroteum O1.—A further advance in price has been esta- 

blished, and business to a fair extent done to the end of the year 
at 8id to Sjd. There are sellers for January to March at 8d. This 
morning's quotations on the spot is 84d per gallon. Stock, 78,300 

| barrels. 
| Srixrrs Turrentinr.—The market is steady, with transactions 
of fair extent during the week. Prices now less firm. American, 
22s 6d; December, 22s 7}d; January to April, 23s 3d per ewt. 
Linserp.—There has been a firmer market with some recovery 

| in prices. Calcutta, 48s ex ship. Several sales reported for arrival : 
November to December, at 49s 3d to 49s 6d; vid Canada, 49s 
During the week a steamer cargo of Azov at 47s 3d per 
quarter for the United Kingdom. Supply afloat from India, 257,700 
quarters, or 207,000 quarters less than at same date last year. 

TaLLow.—Prices have not varied during the greater part of the 

week, but yesterday the market was firmer. This morning's quo- 
tations are as follows :—Petersburg, 36s up to December; 368 6d 
January to March ; 36s 9d to 37s per cwt, March; being 3d to 6d 
| per ewt higher. The supply of Australian in to-day’s sales, as will 
be seen in the postcript, is very moderate 














POSTSCRIPT. Fripay Evenrne. 
Sucar.—The demand has not improved. Only 38 casks West 
| India sold, making 267 casks for the week. 2,038 bags St Croix by 
at 21s 6d to 22s 6d. 


Corrrr.—179 casks 20 barrels 44 bags plantation Ceylon by 
, auction sold at steady rates. 192 bags East India went in small 
jlots. 1,967 bags foreign withdrawn. 


_Rice.—A cargo of Necrancie Arracan has sold at 8s 10}d open 
chgrter. 


cwt 
nati 
cases Siam stick lac sold at 46s to 49s per ewt. Ve orange. 132 


part sold, prices being again lower, viz., 13s 6dto lds. 59 
pressed cube gambier sold at 18s. 145 bales block out at 188 to 
19s. 882 bags free cubes were taken in at 28s to 32s. 2,330 bags 
Myrobolanes, two-thirds sold at 3s 9d to 6s 9d per ewt. 


per ton cash. 
whale and 168 casks Cochin cocoa-nut. Sperm 


better prices. Fine mutton, 37s; fine beef quoted 35s to 35s 6d ; 
117 casks Petersburg, 1877, YC, sold at 34s 6d to 35s per r 


effect sales by private contract. Quotations are unaltered,— 
J. C. Stnuar and Co., Tea Brokers. 


but prices are no lower. After the heavy deliveries a quiet week 
or two was anticipated; but there are those in the market who 
are closely ae the course of events, and should the reports 
from Greece, that t 

the present low rates will be improved. In Valencia raising 
there has been a heavy trade at any advance for all common of 
2s, and middle sorts of 1s, The finest brand can hardly be quoted 
higher. The stock is small and no supplies at hand. Owing to 
the long voyages of Smyrna ships, there is no Turkey fruit to 
report upon. Muscatels have sold at 5s advance for fine and 10s 


small stocks is held at comparatively high prices. 
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SattPeTRe.—Bengal refraction 5 per cent. sold at 19s 43d per 
Sx ELLAC.—88 chests part realised 68s for fair 


DrrsaLTerRY Goops.—1,131 bags Bengal turmeric one thing 


Mera.s.—Scotch pig iron more in demand at 42s 9d to 425 10} 
O1Ls.—233 casks cod by auction withdrawn, also some 
TaLLow.—746 casks Australian by auction chiefly sold at rather 


ewt. 


ADDITIONAL NOTICES. 
Tza.—The market remains extremely quiet, and it is difficult to 







Dry Fruir.—The trade in currants has fallen off this week, 


e stock remaining there is small, prove correct, 


for lower sorts.—WITHERBY and Fow.ey, Dried Fruit Brokers. 
Frax.—In New Zealand really nothing doing, the remaining 


Hemr.—Russian remain in the same inactive state. Manila is 
quieter, holders showing some disposition to meet buyers views. 
At the public sale on Wednesday 696 bales were offered, but all 
were bought in. 

Sirx.—China and Japan silk in better demand, and higher 
prices asked, other descriptions remain unchanged. 

Topacco.'— There has been no transactions in American 
tobacco which are worthy of particular comment, buyers have 
taken what they wanted for immediate use, bnt have shown less 
inclination than ever to purchase for stock, Holders generally are 
desirous of selling even at the present low prices. 

LEATHER AND Hipes.—A moderate business of a general cha- 
racter has been done in leather during the past week. The sup- 
plies of fresh goods are not large, and no article is especially m 
request. Prices are unchanged. 

Merats.—Business has been on a small scale this week, copper 
selling very slowly at 591 to 591 5s for g.o.b. Chili bars. Nothing 
in Australian, which is quoted slightly lower, in face of auction 
sales on Tuesday next of about 600 tons Wallaroo, and 200 tons p.c.c. 
Tin has recovered its firmness somewhat, and 10s a ton advance 
paid for Straits and Australian. Lead rather firmer. Spelter and 
tin plates unchanged. 

Liven.—At Belfast, there is no sign of reanimation. Flax—The 
market for the raw material is not so flat as it was. Linen Yarns 
—Sales are only made of small lots for assortment. More machinery 
has been stopped with a view to keep down stocks. Linens—Some 
moderate orders have been placed for goods for the American 
market, and there is a slight improvement in demand for the home 
trade. Prices keep fairly steady for approved qualities, but are 
still very low. : 

Lacr.—Nearly all classes of goods sell very slowly, curtains and 
cotton trimmings finding most purchasers. The silk lace trade is 
very slack. ; 

CxuEMICALS.—Messrs J. Berger Spence and Co. report, “ There 1s 
still an absence of any symptoms of improvement in respect to 
chemicals. The events of the week have gone far to prove the un- 
soundness of much of the trade being done. It would appear that 
we are on the eve of a violent stoppage of some portion of pro- 
duction which, while perhaps disastrous to those immediately con- 
cerned, must certainly benefit those still producing, by limiting 
competition.” ‘ 

Esparto.—In Messrs Noble and Christie's Monthly Circular 
(15th November) we read :—* The market for all descriptions has 
passed through a period of such absolute depression as is, perhaps, 
unequalled in the history of the trade. With the beginning 
of the present month, however, the course of business has exper- 
enced a slight improvement, and a few contracts have pas 4 
early and deferred delivery at prices which, in comparison wit 
those of the previous few weeks, are not altogether unsatisfac- 
tory. The immediate prospect is, nevertheless, not encourag- 
ing.” 

Beorsxax Propuce.—Messrs Gaetano Ainis’ Circular, dated 
Messina, November 11, states :—* The depression announced in my 
last ircular, which was then considered unparalleled, has since be- 
come still wider, with the exception of one or two special productions 
of the season: Brimstone only dealt in to fulfil immediate mee 
Olive oil—The demand for prompt came suddenly and heavily th 
scanty holdings. Holders noticing the impossibility of deny ii 
shipments to the Levant, have raised their prices and found — 
buyers. For forward deliveries values remain low and few a 
are reported. Considering that most of the consuming ™mar ‘til 
are now run yery short, prices here are likely to keep up" 
such atime as the Neapolitan districts shall begin to deliver. 














METROPOLITAN CATTLE ee re, STATEMENT 

MoxpA® et se week qmnommbe to 13,089 1 . ‘the a >a jHome Consumption of the following articles in the 
the enh ee period of =< ya we od ge os 1870, 15.230 ; (inn touieedianitins ae a the Stock on Nov. 16, compared with 
as 18 ’ > » Vs . ver- 

ip 006, 2560; im, TON, cies cmd Camadion porte comprioed FOR THE PORT OF LONDON. 


the arriv ° *.* Of th icl as 2 : : 
pool sheep, and 109 . * ese articles duty free the deliveries for rtation are . 
+350 head of cattle, 1,595 a > aes pigs the head Home Consumption. or Exportation are included under 
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METROPOLITAN MEAT MARKET. 


rr 18.—There was a moderate supply of meat, the de- 
and for which was ve — at about late rates :— 


. 20, 1876. Nov. 19,1877. Nov. 
ee am Non ght Nor. 307. or 1, EAST AND WEST INDIA PRODUCE, éc 
cack 15920 2. — 7570 SUGAR. 
a... er ied = seneeeens : seeenees 90 fe 
| Pigh ncccsceenscesnsencesansntces, MD cntecrere IBD. senssnn 50 ImPorTED. Deuvensn. | Srock 
| 


Ib by the carcase. 


| § 0 tos 4 tnterioe utton $ Stes 6 

dee: sae a erior mutton ............ 
nian a 3 8 4 2| Middling ditto... 38 4 0 | = 
| Mic large ditto a iainieauniiall : : 5 10 | Lange k Ceeccccocccesecces : : ; : 
ee iiepnice stip iantines 

Prime small ...---- RE 8 6 cag amma ee 4 


| Pond .essesccceecserserenennenenee 





POTATO MARKETS. 


BorouGH AND SPITALFIELDS, November 18.—There has been no 
change in the value of potatoes during the week. There 
gree been moderate arrivals, and for all sound descriptions a steady 


demand prevailed. 

























'T. Capell, Stowe Nine Churches, Northamptonshire, baker. 
1 Forshaw, Leigh, Lancashire, fruit dealer. 
E. Gale, Batley, Yorkshire, canvas merchant. 


Daniel Goodhew, Stockbury, Hacking, Milstead, Frinstead, Thurn- 



















Per ton. Per ton. 
8 8 8 
maiadaidedniail 100 to 130 | Flukes ............00cccccccec00.. 120 to 140 
SS 00 120| Victorias... 120 140 
GLO nansnnsscnessnncennons an |) eile siilinndadsapsiieniinnenane 70 8680 to ; 3 
Cham ns PON | 1,822 2973 = 2.964) 3,28 1,010 | 
ee Se | Foreign oo... 1,388 1,081) 524 1,491 a5) 410) 
Che Gasette. eto 6757, 2853 3.497] 4,455, 4729) 1,400 
MELADO .................. aT oe ee 
Frrpay, November 15. eons | 
| BANKRUPTS. Sat te ———$ 
Hattie Blackford, Charles street, Grosvenor square. Inportep. [LIveRED To Var.|Home Consumr. Stock. 
H. Collis, Sun street, Finsbury, leather merchant. ee ee 
Charles Schmidt, Railway terrace, Newtown, Stratford, engineer. | 1878. | 1877. | 1878. | 1877. | 1878. | 1877. | 1878. | 1877. | | 
A. Watling, Great Sutton street, Clerkenwell, bent timber manu- | gals. | gals. | gals. | gals. | gals. | gals. | gals | gals. || 
facturer. West India...2,884,095 3,198,640 1,043,595 1,138,950'1,505,880 1,614,195 2,733,660 2,545,290 | 
(. F. Albinson, Bolton, pawnbroker. East India... 290,830, 557,460) 387,135) 229,575| 181,710 ae em = ones 


Foreign...... | 48,735, 204,750) 122,130) 184,590 
{ EXPORTED. 
Vatted ...... |1,471,365 1,411,290 ee 802,305; 447,080 483,830) 424350 445,725 


} 
| | ee | eens | eee cee | nese {neers 
| | 


_ Total ...|4,695,075 5,372,140/2,550,845|2,355,430)2,172,875 2,387,405) 3, 753, 630 3,969,195 | 



















ham, and Wormshill, Kent, licensed victualler. COCOA. 
'J. Jervis, Hulme, beer retailer. Se | 
J. E. Orshorn, Wenhaston, Suffolk, farmer. IMPORTED. ExporTep. |Home Consumr. Stock 


William Pain, Hastings, saddler. 
0. Ritches, Catfield, Norfolk, butcher. ere | cwte. ah Oe ee) om a ee | 
J. Robertson, Manchester, slate merchant. eur F ea Se 787 16.339 201598, 3500] roe og get 
T. Shaw, Church Gresley, Derbyshire, collier. oe 
John Harris Wadd, Mountsorrel, Leicestershire. <coeenageenttes haneates rornasdnsonnmioanend mmpentiepetinaes a necdcaseettereinnsla 
John Walton, Blackheath. COFFEE. | 


—_—_— | OO C—O 


epome sow 
| 








iu SCOTCH SEQUESTRATIONS. amiss an) el tons. / tons. | tons. tons. | tons. tons. | <| 
G. Hanley, Glasgow, clothier. ndia..| 3,53 S34, 2415, 1.940 AS, 1,046) . 
i Bishle, Glengew, ten neencons, Ceylon... 22,308 53.287 13,952) 18,690, 9,477| 11113 4,376, 5,428 


x [ 2,888, 2,358} 4,599) 3,511) 2,741) 2,415 | 
‘ M. Morrison, Glasgow, writer. —- creees ‘. a Ho 6 a 5 a rm ae 3 440 3300 
. WGI i j Brazil......... 9,1: 2 6; 655; 2,117} 1,263) 3,378 308 | | 
iow ae a — ae — i ie contractor. Other Frgn| 6,321) 8,086) 3,505, 4,459, 2,489) 1,962) 1,996) 2,206 | | 
tae heer Edinburgh, furniture dealer. Total ...| 50,370) 61,446) 29 | 33,513) | 
-D, Cam , Edinburgh, painter. ale a eae ; 
D. Reid, Edinburgh, 6 RICE.........|_ 83,729] 97,908)... | | 94711] 87,124) __ 3,378; 48,148 
J. Pattullo, Vayne, near Brechin, farmer. PEPPER. 
P. Birnie, Edinburgh, horse dealer. | tons. | tons. | tons. | tons. | tons 


tons. | tons. | tons. | tons. | tons. | a 

















i j Sp Sectehienanmes ' 
an200) 19,580| 13,977) 14,726 | 











i . : tons. | tons. 
H. Inglis, Torsonce, writer to the Signet. White =f 2373 1.661 L735, 1,569; 1, ‘er S16 
7,808, 6,545 7759| 6758, 5,328} 4,026 


T. Meldrum, Glasgow, potato merchant. Black ......... 











“pkgs. | pkgs. | pkgs. | pkgs. | pkgs. | pkgs. | pkgs. | pkes. | 

NUTMEGS. Pms. 882 P0871 — wr e113, 1,939 1 | 1,087 

Tvurspay, November 19. CAS. LIG...| 41,048 48,873; $4,472) 23,672 66,074 61,120 
BANKRUPTS. CINNAM'N| 14110) 13,181) 14,279 15,120 7,8 7,598 | 











James Morton, 204 West George street, Glas Elderslie H. | ao 

n, a gow, erslie House, . : eG s. | bags. | bags. | bags. | = 

7 eel, aaa Victoria Hotel, Euston square, and Alexander | prmENTO.. ei ter, _ met | 22736 32,356 16,885) 17,150 | 
aylor, also of 204 West George street, Glasgow, and Wellfield | — See en ee 

House, Partick hill, Glasgow, merchantsand co-partners, trading | ___—=—=——SsRAW MATERIALS DYESTUFTS. ke 




















as James Morton and Co., 8 George Lombard street ; serons. | serons. | serons. | serons. | serons. | serons. | serons. | serons. | 
; ” yard, ' 71 «4981 6,153 
Robert Squire James, Lower Burtley Farm, Witley, farmer and | COOHINT) 14623 16103) | | quotes] chests | certs | chaste 
iron dealer. LAC DYE..| 3,119 en 4,257, 3,166, 12,986) 14,400 
William Henry Sellers, Burnley road, Crawshawbooth, wholesale tons. tone tons. tons. tons, toms i | 
and retail wine and spirit dealer and outdoor beerseller. oan) “sa en 1307, 1,14 — 65| 420 
a ny Savage, 34 Ryehill, Newcastle-upon-Tyne, surgeon | ~~ ibe OE a OE, 
rin medicine. TADIGO. ase Sea 
SCOTCH SEQUESTRATIONS. chests, | chests. | chests. | chests. | chests. | chests. | chests. | chaste. | | 
aaa Hay, 21 Bridge street, Glasgow, pianoforte, harmonium, | East India... 15.922, 15840 | | sates tr cee | etremn | nein | 
organ maker and tuner, watch and chronometer maker. Sees | ae Ge 6186 6,68 1015, L671 
Thomas Crichton, Kirkaldy, timber merchant - | 
Maxwell G : pastas SALTPETRE. | 
oe raham, Dalmarnock road, Glasgow, milliner and dress- —a es et 
Rento . Nitrate of tons. | tons. | tons. { tons. | tons. | tons.) torts) “p0as | 
ee Gray, Edinburgh, solicitors of the Supreme Courts of een i ene om ae | _ 98s 15465, 9.91 [988 
se miter Davidson and Company, Dundee, merchants and manu- eet COTTON. 


bales. | bales. | bales. | bales. | bales. | bales. bales. at 

Alexander Davidson, South Frederick street, Glasgow, cloth and | E.India,&e| 62,001) 91,127) .. | ~ “UGS Bie saris a ti 

H pod merchant. Livrpl. ) jo 515,745 2,672, 242,226, 256,713 2,330,370 2,577,900, 2317 ei 

he" Mackenzie, Mains of Flowerburn, Ross, farmer. ee So eta aoe ahaa 
Stevenson, Annandale street lane, Edinburgh, joiner. Total .../2,577,896,2,763,823, 242,226 2567132404845 268,415 $11.5 


| 
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| con.) — Raisins, ; 
TIMES. | Peng fo per owt. 
COMMERCIAL rh 












































































Sugar (continued) sdsa 
s da 16 : REFINED—For consumptn. cm 
Ceylon, Inmp....perewt 12 0 eunars 0 23 % 
Cayton, Damp ...--- 
sdesd rovisions— 00 00 0 ® 9 
a o 0 3S | See tae. Finest 116 0120 0 ll 0 18 9 
Valencia...........--- . 8 0 8 > Friesland fresh, finest. 98 0 102 . a free on board 
PRICE CURRENT. Selected ...... Pyar % 7 0 som ed—Waterfrd. 62 . = 0 Forexpo Tarkey loaves, 6tol0Ib $7 . : 
ve : ist | Maseatel .......... “Limerick ...-----~ @® 9 62 @ | Burkey oaves,6tol0in 
WEEKLY ie following on ——— red & Game 8 0 48 0 Uhmeriok sessenereenaces Se eT ees 21 0 &@ 9 
e The prices i assisted by BREE cccscocssennasnvenrs DS teas, ae 0 5% 0 : f.o.b. in Holland 
ed on Friday, t. — +. 2 0 aru: ae anaes 52 0 Deis refined, 8 3 8 6 
om Te "v “ in each p spartme n Elem eeeceeeerss+ee ie cae. ll 0 20 0 Hambur pa we 100 0 110 0 20 Ib loaves su erfine... 26 9 
emine ut firm t Bvanwe. Ganemner tt Michael p BO 18 > Hams, York .........-....-- 0 104 201b do Yo.1 ... 25 : = ° 
a ae mage 0 hh | Lisbon & St Ubes, chet. 14 6 80 | Irish Waterford end | 4 4 oe eke ee ae 3 
Boo per 0 2 Ss I bon 7 pent + ay ellie ae — 3 
| are it low to good 06 O 73 olen neue + al _ ll @ 13 ; a ae 00 00 jae No. 2 — 260 % 6 
| Fine to superior Lemons—Palermo ... “4 0 18 Cork —. Irish... 48 0 52 ; Belgian refined, oe eee 0 
$f «+20 0 0 Messina. ... ennseses £s £8 Ferkin and » Conadion,. 00 0 4and 3 Kilo loaves ... 28 
| ae Caxada lst sors. pow! m. & 0 0 Plax duty free ton 3 0 6110 American & Ca r.bl 50 0 8 0 Crushed, No. 1 in bris. 29 0 30 9 
[Beart do do ; tigen PF PHD... 0 0 0 0 | | American & Cana prtell0 0125 0 French loaves, f.0).... 26 6 27 § 
| Brimstone is per ton £5 2/6 5 5 Riga, F P H D. 12- head « Fo ® ° Beef—Amer. a apeeee 55 0 57 0 8 6 19 6 
| Rough, best thir isp aoe 3 © | St Petersburg, O-head... 0 0 Po 0 | Cheese— man, good to fine. 54 ° 52 0 Beng ee “3 6 23 0 
| Roll ; 10 10 18 0 | Piryptian, Seutched Smaost - 90 0 47 9 ee ge sevsaseetintll ¢ 0 88 : anne tie Ninn a 0 Tee 
| os ~duty 14 - a 408 0116 0 Inferior .. ib s da s Gruyere ....... oveue sens cwt 8 6 9 lls—M.-o’P. per ewt. 
| Partoga. Trinidal.pe 106 0 0 0 | aatte werchaperib 3 3% 6 ie nance 06 0 | China Mani > os ome 
oe? = table ... 0 06 d 
| Grenada 110 te 0 0 ———. a > , aes — -namaieie ; 000 ae E.L,doperlb 8 0 2&8 9 
Guayaquil 105 i Reboiled.............. ; : ee ee re Tortoise, 
Surinam 110 O12 6 ee Goon. pton 25 * S : Madras wopenree sires 10 . - : Tallow— ne 0 00 
Coffee Duty 1 gh ee Rice Rhine” Joiners — ¢ we Speeds Ageocioni ‘ewt 16 0 21 0 Gt Fetorss mutton,fine 37 cas 
| Gevl »ylon, plantatn. lw. mi “97 0115 : Manila ...... = ear _ 16 0 = = Sago—Pearl nant sper — 0 2 0 ae beet Mi seesttaeices 8 3 06 
«or ela ard yan oe 66 0 = @ | East Indian Sunn Sas 11 2 - 9 | Sago a eas 0 90 0 | _Town...... ans 2 8 2 
tiesotminad 6 91 $ | Reqae n= WS BS Serene og 2 & | meloetraa 3 bE 
‘ ain, | “di " - i a y and native ......65 0 0 | Tapioca—E.It 
Native, good aie 7 : Fibre .... & Cow} oF I 8 : . ane ere <r ° 4 ° ger Senabinaien. por bal 000 
ore . —Ox good to fine 80 0 95 0 | Far—Stockholm-per bri 
Manin, fi Indan i 8 0 6 0 mises os Vid. salted 0 5t 0 7 Dutton, sorts go ee 33 0 7 0 Pea.dnty 6d pet + 07311 
Mochnfairtogood <M O19 8 | BA Grande anied 9 St 0 7h | an tomediam He 8 Congon, common to fair. 9 72 1 1 
| ee fair “s fine ord. 64 0 2 : Brazil, Dry, peneerntat 0 4 : é Sticklac, Siam ....... 6 16 0 eg eraest 1? @%8 
— on ® gone nz to fine... = : 100 0 Drysalted aaes > * 0 10 aT |—Surdah ...per Ib = 6 14 6 ee any to finest.. 0 9 ; ; 
| Costa Rica, good and - "2 0 85 : Rio, dry Rio I ano 06 0 et Cossimbazar ii 0 15 . ji coumeeto Sen. : ot 3 4 
ee eS 9) | Vance ee. 8 2% Fecishiicmenestig 3 © 1) 0 | Flowery PekooJr = 
Central Ame . 8 0 © | Cam, GEROS ....-.----r0--0--» 0 23 5t a 8 0 0 Canton scented cape 08 18 
Colory .... vy superior.. 72 0 7 0 | Australian ines os 0 Harvibeal Prec teed os - 0 commen i> Spat ieee 08 110 
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sregasl Stk 100 Do do No.2......... o.1...| 6} areca tes. | Sednott Stk:100 Cornwall, guaranteed 4 % 1034 
459,140! stk 100 Cambrian (Inland) seksulwiness a Do 5 %, 1862 , -§2.. 1105 - Stk ue Cornwall (reese gg 4% 115 
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6 per cent. P 
16 | 13 | 100) .. ‘Central Argentine, Sept. 1,1884.6 %| 97 
153.6% 10 all | Ditto B Ordinary ............ |i Resin 2} 
50,148 10 all Antwerpand Rotterdam....... 20} ee | wer fl ‘Charkof-Azof, guar. by % | 80 
= ‘ : ‘ | \Gharkow-Krementschug, do 5 %| 80 
i 96,01 20 all Bahia& San Francseo,L.g.7%, 21 
{ 42,5) 5 all Belgian Eastern Junction .. | 3 842 38 par Duteh-Indian, guaranteed ...... 43% | 87 
35,000 10 all Bolivar, Limited ............... 6 843 38 par Do 1869 4 | 87 
|| 1,680,000 Stk 100 [Buenos Ayres Gt.Southern,L.'112 | 100 | 10 par East Argentine 1 Mt. Deb., 1884.7 %| 63 
|| ‘389.450 Stk 100) Do 6% Debenture Stock ../117 20 | 96 26 |Rastern of France.................. 3 %| 14h 
5LS5" Stk 100 Do7 % Debenture Stock | ... 4 75) 5 \Great Luxembourg ............... 5%) 4 
3.8) 10 all Buenos Ayres&Ensenda Port, 20 75 2 Do creer %) 25 
Lim., 7 % Pref. Shares.. ‘ 43 =|: . {Havana a and Matanzas............ ; > . 
. j 65.0%) 20 all Central Argentine, L., g. 7 %) 12} I cae 8 ccs” a © aD ERED. Cowuccdelianecusedeecedeies ct 
1] 872% 10 all Oen. Uraguay of Montevid, L.| RS | 100 10 ‘par a Tangs a anikactiieks Railway 
356,857! Stk 100 | —- Permnt. 6% Deb. => eru, Mort. Deb. Scrip......7 %| 75 
8,400 100 | all | Drtnabore® . s Be | -. La ates penpren + © we Daisasned ; 4 ss 
Dana & Wite Seri 1 |Matanzas and Sabanilla ......... >< 
112,780 } 8 +} tered pk, ae | st 100 | 30 100 \Mexican, Class A Mortgage 8 % | 106 
122,000. 20 ie [Date IER crs conconstonbentt at 100 | 26 100! Dodo Bdo ........................ 7 % 96 
3000 20) 8! Do New.......0...00------.--| 10 | 100] ... | ... | Dodo do, 1874.................. 7 %)| 86 
| 25.00 20' 3| Do do..... : e ..| 4 wel oe a guaran - a - 
32,0) 20 all East Argentine, im. .gua. | 5% YY RUMISEIM .......------000-+-n0ees ~ 
|| 112,5%) 20 all ‘Lemberg-Czern.-Jassy, Lim.,| TO ft at te _Moscow-Koursk saeebbuinihe Ss sacs Yo | 98 
Gnuar.7 % Ist & 2nd Issue 103 | 100... |_... |National Pisco to Yea .. 5% ... | 35,000; 2) all |Alamillos, Limited ; i 
| 400% 2 all |Lima, Limited...................| 6} | 100 | 29 100 |Nasjo Oscarshamn, Ist Mort- all { Almada & Tirite onsal 
| 35.0 20 all |Mexican, Limited ... .| ee gage Scrip ......... seteseeseres 5 % Silver Mining, Lim. } 
i 26,595 B® all Namur & Liege By “the ( 20 | 75 | 20 Northern of France .............. 3 a3 ia 7 (Australian... if 1} 
{| | _Gua.l4fp.an. { Be Belgian - | 11} | 20 | 88 | 224) Do (late Charleroi) ince Ge a 16 7 , 5 
10.9%) 20 all | Dog.6% pref.) Govermt. (|) 26 20, 81 ee peeethorn of Spain Priority %| 12} all orado United, Lim Wy 
500,000 Stk LOO |Nizam’s State Rail( His High-| | 100... ‘North-Western of M. Video, i ic 18/ |Don Pedro N. del Rey,L. id 
i | ness the) 6 % Guar. 108 guar. by Uruguay Govern.7 %| . all {Eber & Aurora, L. 4 
ii 4.5¥) 10 all Northern of B. Ayres L., Ord. | 3 100 | 99 | par (Orleans and Rouen ............... . 4 - all |Flagstaff, Limited ...... } 
15.417 10 \all| Do Guaranteed 7% .........| $ 100 | ... _ ‘Ottoman (Sm to Aidin) .. 53 all |Fortuna, Limited... 4 
5,333 19 all | Do Deferred... .... | 20 99 | 290 |Paris,L.& M. teadguienents % 14} all |Fron. & Bolivia Gold, L. i 2 
1 | 179.635 Stk 100! Do6% Debenture Stock | os 20 85 ma Do (Fusion Nouvelle) ......... 3 %| 14} 9 neral Min. Assoc, L..) 5 § 
‘ | 47.5%) 20 all Ottoman (Smyrna to Aidin)..| 3} | 140 | 85 100 |Prov.OrelVitebsk, gua. by Russ.5 %| 80 1}) 134 |Kapunda, Limited ...... h 
| 75,00) 20 all Provl. Orel-Vitepsk, guar.7%| 16 100 | 5 100 Recife & San Francisco (Pern.)5}% ,l02 all |Last Chance Silver Min- 
|, 1,200,090 Stk 100 | Recife & San Fran. Lim. g. 7%) 93 100) 5 rat a ee chs sacee 6 %| ing of Utah ........ : 3 
1 | 81.6% 2 all Riga and Dinaburg ............| | 15 20 | 90 | yor Darete Sardinian, A .............. 3 %| .. ie all |Linares, Limited ......... 4 
|| 5),%y: 10 all |Royal Sardinian.................. | 23 20 | 90 | par) | all |London & California, L. * i 
1 | 4.9% 10 all Preference ............ 5i | 55 ... | par Royal Swedish Consolidated .. ... } 53 all |New i 2 
1 | 92.99 5 all Royal Swedish .............. ¢ | 100... ... Sagua La Grande ...... 7%) 9% all Panuleillo } i 
33.00) 4 all 7% Preference............. 2 | 100 , 30 | par ‘San Paulo & Riode Janeiro, gua6 % 99 all [ ilining & Sree ver 
31,9” 20 all Sambre and Meuse ......... 93 | 100 5. par Smyrna and eae Limited..7 % 105 ini reas 6 
1} 20.0%) 10 all | Do5} % Preference .........| 12 20 90 par South Austrian .00.0..............3 %) 9% 1 ‘Port Phill Limited... 
1] 100,0%) 20 all San Paulo (Braz.) Lim. g. 7% 31} 20 98 par, Do 1871 (Series X).. 3 %! 9} all |Richmnd. .L. fy 
| 63),000 Stk 100 Do 5} % Debenture Stock... 115 20 99 20 Southern of France ............... 3%) 14¢ 2 100 | all RioTintoL.5% Mt.Deb.' 59 6] 
i 2,708 20 all Smyrna and Cassaba, Lim....| 12 20 99 20 |South Italian ... 3%) % , all Scottish, Limited......... i 1 
| 75 20 all Dodo7 % Preference ....... 22 | 100 37 Leal ‘Swedish Central, Lim,1 Mort.5 % 4| Do New .................. p 
‘ 750,000 20 all South Austrian ..... | 6 | 100] ... | Do 5E% | all Sierra ButtesGold,Lim. 1} 1 
16,489 10 all Swedish Central, Limited a eee ‘Tamboff-Kosloff, guaranteed..5 % 70 253,0001 Stk 100 ‘St John del Rey, 295 
45,00 20 all Varna........ 23 OD | OU STORIE © ivenks A apniing dhcseinedaseticvs . >| 4} 43,174 z= 2900/2} United Mexican, Lim| 3 34 
26,757 8} all West Flanders veces} 9 | 121/27 \par| Do 5 10,000) 1 6 (Vancouver Coal, Limtd.) 3} 2d 
5 14,00) 10° all | Do 5} % Preference ...... . Ug] 2 os 20 Western & N.-West. of France. %| 14} f oh all [acti Pemtncane uf + } 
.. Soo ene : eee ree 
ot | . x r 
Be | OFF IC [ Ad, R AILWAY TRAFFIC RETURNS. 
| | Revenue past Half- Dividend per | © ] | 
| Capital | Year. | Cent. | Messipte. a | Aewregnte | open 
: || Exp'nded “er i | Receipts of Half- | 
ao Gross |, Work- {Tuterest) 1 <¢ | ond 1st Name of Railway. Week | Passen- aa | as i ” in 
| exLeased) ling Ex-| oy t ‘Hf. Endin chndise,! Total | Same Year. 
j Hif. rm g | gers, o” || 
Li Re- | penses, | and of | | of Minerls, eek, & || 
mes. | ccipts, | Faxes | Prefer-| ig77! 37 1878 ke, | Cattle, | Recpts.| 1877, a _—_- — 
| | celpts. \& Duty.| ences. | | a | | 1878. 1877. | 1878. 1877 
| 42 £ a3 8 rsialat 1378 | & £ £ £ | | £ 2 | | 
775,598) nd 15,309) 9,950) / 14) 1) \Belfast and County Down ...\Nov. 15° 493 406 899 861 | 20 22,149 22,504 || 4h 
| 1,645,470, 92,892) 51,982) 24,105, 3} | 3 | 3) Belfast & Northern Counties 15; 1,584 1,623 | 3,207 3,772 || 23 78,341 85,150 || 136) 1364 
4 | $4,346,590 1,361,203 662,599] 483,601! 34 | 3 | 3 | /*Caledonian ... 17. 14,339 | 37,252 | 51,591 | 54147) 69 | 905,465 | 960,448 | 7 743} 
| 2,138,219 116,297; 55,523) 53,082 23 | 23/1 Dublin, Wicklow, & Wexford ee oe a we a aa aa | 136 , 123 
1} 5,135,125) 244,435) 100,528) 72,208) 4 | 4 | 24 Furness ...... 17| 2,006 6,506 8,512 | 9,598 } 79 | 179,334 | 196,107 |. 108 | 10 
|| 9,747,542) 500,413) 273,535) 144,921) 23 | 2 | 38 *Glasgow and South-Western 16| 6,433 | 11,797 | 18,230 | 19,250 |} ey 351,765 | 322 | ph 
; | | $2,080,231/1,327,606) 775,483) 572,865... li | -. Great Eastern............ 17 21,226 | 26,972 | 48,198 | 48173 61 | 1,127,766 | 1,092,498 | 790} 
| 29,734,355 1,448,650 826,107, 479,585, 2 | 3) 2 (Great Northern .. 17 19,395 | 36,882 | 56,277 | 56,745 | 94 || 1,247,506 596 585 
; || 5,396,449) "297,731! 157,322, 67,277 3. | 3 | 3 Great Northern (Ireland) 15\ 5,894 | 5,861 | 11,755 | 12187 || 29 || 250,469 | 251,193 || 403 | 403 
4 3,579,416 144,352) 71853 64522 12) 2} *Great North of Scotland 16; 2,207| 284 f 5,605 | 18 || 94,744 94,424 || 270} 270} 
t 7115497, 357.024) 189,701 42,447) 2} | 2} | 22 Gt. Southrn. & Westrn.(Irish) 15 5.628| 6797 | 12425| 13636 || 26. | ao | 
| 69,718,159/3,473,762!1,807,309 1,425,479 1) 2) 1) /*Great Western... 17 48,918 | 73,958 | 122/876 | 125,355 | 57 | 2,256,160 | 2,247,873 | 2,139 2,122 
| | 31936.217'1,703,650! 957,856 415.866 2] | 3} | 2} Lancashire and Yorkshire 17| 21,655 | 45,674 | 67,; 71,605 | 147 | 1,414,558 | 1,435,528 | 4573 _ 4501 
| 72,502,111 4,524,153'2,441,988 1,263,684 3 3; | 3 London and North-Western 17 59,289 | 114.809 | 174,098 | 176,356 | 105 || 3,790,525 | 3,821,952 = 1,649 
19,499,015 877,719 423,163) 307,487) 14 | 4) | 2} ‘London, Brightn,, & S. Coast 16 30,659 | 10,223 8 31,352 || 81 844,363 | 804,779 | 379} 
| 21,738,589 1,173,033, 644,066 318,860 23 | 33 | 2f London and South-Western.. 17 22,932 | 17,614 | 39,676 | 39,846 || 51 || 1018316 | 987,943 || 778 768 
“|| Boxe 085) "309,813, 294,570, 337,535! .. | .. | ... London, Chatham, and Dover 17 12,626 | 5,015! 17.641 | 17,925 | 115 || 518354 | 468,744 | 153; 1538 
| 878,561 44.196 31,235, 6268 3/3 | } London, Tilbury, & Southend 17 | 931 1,387 | 2,381 |; 31 54,756 52,507 4 45 
22,993,317| 833,468) 424,897) 416,294 } | 28) § Manch.,Sheftild, & Lincolnsh. 17 6,483 | 25,680 | 32,163 | 34,099 123 | 652,951 | 672,469 261% | 2603 
810,719 62,525 24936 1870 5)/6 |5 Maryport and Carlisle... 10, 602| 168i 283 | 2497 || 60 | 44633 51121) 3 | 8 
8,479,139 268,390, 95,942! 94,069 23 | 2} | 2} [Metropolitan oo. tea tt 9818 | 9,759 (1155 | 194,867 | 193,652 | 8 
| x St John’s Wood ............... 17 | ~ 465 | 261 8,336 a } hi 
! 5,590,639. 161,613, 70,490/ 86077 | ... Metropolitan District ......... i ae xt 5.912 | 5,865 || 716 110,301 | 107,806 | 
o j y | iL 
| 63,602,655 3,043,772 1,612,460) 964,792) 23 | 22 2) Midland ... 17 30,372 | 93,226 | 123.598 | 122,089 | 113 || 2,531,918 | 2,520,070 | 1,691 1,08) 
| 4378468 248.181) 137,877) 59,335 2) | 2} | 2k Midland Gt. Western (Irish) 15) 3881 | 6036| 9,917| 9,866 | 26 194,200 | 3703 339 
| 2545.2 2611,105,381 572,057, 490,467. 1 | 131) *North British ...... 17\ 15,855 | 28792 | 446'8| 43632 | 48 || 778376| 747,139 | | 919} 
| 54,857,592/2,915,140 1,526,501 761,542 3} | 3/3 \North-Eastern 16 | 26,224 | 81,908 | 108,132 | 120,699 || 75 | 9,420,440 | 2,551,167 | 14545 LA 
3.854,810, 210,947; 94,126) 46,179 3} | 3} 3§ North London...... 17; 4,706 2,6:2 7,328 7,356 | 6ll 153,971 150,259 | 12 } 1st 
B ts | 7,716,035, 298,775, 168,617) MOO) 3) 1h) § { Heh. Sintiordshire— Railwy 17 - 9.990 | 10296 || $2 |} asaen1 299,773 { | ie | is 
|| 1281314) 68.957) 29,140) 28,998 2) 3) 4 |Rhymney ee eee ; 2171| 1922 || 52 || 53603] sge78| 42) fl 
' | | 20,066,743) 937,482) 477,974 301,197 1} | 3f | 2 South-Eastern 0 16 20,984 | 10,304 | 30,388 | 39,823 || 86 834,019 | 352 (35) 
. } 2,265,051, 219,783, 105416 47474 6 6 6 ‘Taff Vale 16 . a 7,498 | 6.435 || 112 167,967 | 162,539 67 | @ 
| 1,965,441 82,817) 46816) 35,313 1} 12) 1 Waterford and Limerick. 15) 1,035 1803! 2833) 3,003 20 is “sd | 4) ME 
! ' 4 ! 





oad COLONIAL AND FOREIGN. 
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| ; Heceipis. | LotAL Mecespts. 












































AbOUS pres. aves seOOUiple. 
Name Week | 7 Name Week 
’ Endng. 1878. | 1877. 7. 1878. | 1877. ' ‘ \Endng. “1878. | 1877. || 1878. | 1877. 
: acento a —— | ——_—_——__— | el | 
B -B&C. LiOct. ve ae ; a | Mad | > - | 
' Det. tT Milwkee. 31 4,386) 4,905! | N. of Bns. Ayres Sep. 23) ‘612 Sos 
East — 19 65,922 61,415 757,523 951 07 Ottoman ... JNov. 2 2,067) 


| imtlgere |, 1 AGS Rom “sides Tollon | Qudetoind Sp: 25) Rio Yes 
A 616 s & Orleans,Nov. 4 

i> "Tk.of Ganaia Nov. 16 41,329, 48.378" ov. 4| 90,693, 

| 

|. 


ree 









Do New ...... 4, 33,194 32.185) 1,478.37. 
Gt.Indn. Penin. Sep. 28 31/455 44,337) 392,668 614,640 | Paris& Meditr| 4 290610) 9°135.743 8666669 
Gt. W.of Canada Nov. 1 16,700 20,700 Do New 4 Daw Rew at 589.721 


° The aggrezate is reckoned in these cases for the half-year beginning 1st August. 








Nov. 23, 1878. ] 


THE ECONOMIST. 








at 
& CO’S METAL PUZZLE 
pERRY & containing 72 select varieties of Steel, 
Patent Nickel Silver, and Gilt Pens, price ls. 
To be obtained through =e Stationer. 
Sample Box, post free, 1s 2d. 


We are now salle the Celebrated J Pens in Nickel ‘kel Silver, No. 1 No. 1446, price 6da 


Soc 3 SY St 2 cr a 
PERRY & CO.’S PATENT ALUMINIUM GOLD PENCILS. 


meme) | ——tcomm0 





™ , ey "Pattern, Aluminium, 5s each. 
do Nickel Silver. 1s 6d. 


"Wholesale— —18, 19, and 20 Holborn Viaduct, London. Works—Birmingham. 





RAILWAY COMPANY’S SEVEN PER CENT 
CONSOLIDATED GOLD BONDS 
The Coupons on the above Bonds in eenited 
through the a Reflece Share Trust Com ted), | 
due Ist December next, will be PAID on ‘and after 
Monday, December 2, at their Offices, No. 4 Bank 
buildings, E.C. 


Three clear days are required for examination of 


> Cou revious to payment. 
“4 Bank buildi dings, E.C., 20th November, 1878. 


LAZENBY AND SON’S 
Lazenby and Son, sole proprietors of the celebrated 


PICKLES, SAUCES, and CONDIMENTS.—E. | 
recipes, and manufacturers of the pickles, sauces, and 
condiments 80 ae and favourably disti hed by | 


({HIC: AGO & NORTH-WESTERN er, | 


: remind the public that every 

article pre le preare - them is guaranteed as entirely 

Wigmore street, Cavendish square 

(ate 6 "6 Edwards street, Portman square), and 18 
inity street, London, 8.E. 


H ARVEY’S SAUCE.—CAUTION. 
—The admirers of this cele 
particularly requested to observe that each bottle 
prepared by E. LAZENBY and SON bears the label, 
used so many years, signed “ ExizaBeTH LazEnsY. 

| 

=] 


sauce are 


In consequence of Spurious Imitations of 


LEA & PERRINS' SAUCE, 


which are caleulated to deceive the public, 
LEA and PERRINS have adopted 


A NEW LABEL, 
, , bearing their Si 
LEA AND PERRINS,” 


which signature is placed on every bottle of 
Worcestershire Sauce. 
And without which none 1s genuime. 
*,* Sold Wholesale 


Crosse and Blackwell, 
generally. 


Retail, by dealers in sauces throughout the World. 


Hol LOW SE's PILLS ARE 
mi y for diseases inci 
dental to females. At ifferent periods of life women 
are subject to complaints whie 
medicine ; and it is now an ind 
is none so suitable for complaints of this nature as 
we s Fille. For all = debilitatixg disorders 
o the sex, and in every contingency 
Pat to the Ny fe and health of woman—youthful 
married or le—this great d 
renovator of the canals - and certees 


+ yooh is an immediate cure. oe 
ren f 


— therm invaluable to 


e€ searching and 
hy Ay oor ae cleansing, yet invigorating ; 


speedily “x « species of 
rity in the system, and therel establish 
h on a sound and firm basis. aw 


the eg er bet ye, nal 
and Export Oilm 





—. 





" yococks 


WAFERS... - 


PULMONIC 
shall always cons’ it my duty 
A thon as a po i effectual 7 
& ones and chest complaints.” Gone G. Wood, 
y road, Hulme, Manchester. In con- 
ee bronc oo coughs, colds, rheumatism, and 
aiheen ard nervous complaints, instant relief 
ee cee is sive by the Wafers, which taste 
Bea Soli by all druggists at 1s 14d and 2s 9d 


C—O So eo ashe cnapeipmmpath 


Teenie 
(ees 








Ask your Stationer for PERRY and COs 
6D SAMPLE BOX OF 


3% SELECTED PATTERNS OF STEEL PENS. 
Post free for 6d in Stamps. 








“|) PERRY & 





5089. Telescopic, Black Handle, 4s 6d each. 


UNITED DISCOUNT 


T HE 
CORPORATION (Limited). 
Capital subseribed, £750,000; paid up, £390,000. 
Reserved fund, £50,000. 

Notice is hereby given, that from this date until 
further notice by advertisement, the RATE of IN- 
TEREST on d its payable on demand is THREE 
AND A HALF PER CENT; seven days’ not’ce, 

THREE AND THREE QUARTERS PER CENT. ; 
fourteen days’ notice, FOUR PER CENT. Spec? al 
terms may be ee for deposits for fixed periods. 
FRANK H. BATLEY, Secretary. 

__No. 38 Lombard street, E.C., November 21, 1878. 

| [LLINOIS CENTRAL 
RAILROAD FIVE PER CENT. STERLING 
BONDS OF 1905. 

The interest Coupons falling due Ist December 
next, on the above Bonds, will PAID on that or 
any succeeding day on presentation at the Office of 
the undersigned, Bartholomew lane, E.C. The 
Coupons must be left three clear days for examina- 

tion. MORTON, ROSE, and CO. 
Agents for the Loan. 

London, 16th November, 1878. 
pu RLINGTON CEDAR RAPIDS 

AND NORTHERN RAILROAD FIVE PER 
CENT. FIRST MORTGAGE CURRENCY BONDS. 

Messrs Morton, Rose, and Company are authorised 
to ENCASH, at the rate of 4s 0}d per dollar, the in- 
terest Coupons falling due lst December next, on the 
above Bonas. 

London, 1:\th November, 1878. és pas 

> 
(SOMMITTEE OF BOLIVIAN 

/ BONDHOLDERS, 17 Moorgate street, London, 

E.C., November 21, 1878 


The Committee beg ‘to inform the Bondholders 
that the Bonds now deposited amount to £1,272,700, 
and they still call upon holders to exchange their 
Bonds for Certificates as soon as possible, the said 
Certificates being a saleable as the Bonds. 

With respect to t tter of Colonel Church of 
November 16th, otteneed to the Bondholders, which 
has appeared in some newspapers, the Committee are 
not dis to take his advice as to the mode in 
which the suit should be carr'ed on against himeelf, 
which advice can scarcely be deemed quite impartial ; 
and they trust the Bondholders will disregard his com- 
munication, in the assurance that the Committee are 
anxiously doing their utmost, with the best advice, to 
promote the interests of their ue. 

A. AY, Chairman. — 


DEBENTURES. __ 
THE COLONIAL COMPANY 


(Limited). 
Cuarrman.—The Right Hon. E. P. ~—— 
Deputy-CHsrrMan—Robert Gill 50. 
Subscribed eee 2500 380 
Paid-up Capital—2£500,360 


The Directors are issuing Debentures for periods 
of three years, bearing interest at 5 per cent., for 
five years at 5} per cent., and for seven or ten years 
at 6 per cent. per annum. 


— can be attnines at the Office of - 
Compan BROWN, 
16 Mreadenhall Street, adie. EC. : 
THE COAL-TAR PILL. 


WRIGHT'S PILULA A CARBONIS DETERGENS, 

ae ifying, aperient, the only “oe extant 

ese threefold properties. A boon to 

oe aa o boxes, 13}d and 2s 9d each, of all 

Gencetee- We w; Wright and Co., 50 Southwark street 
Sole Proprietors. 





| 





CO’S PA 
NICKEL SILVER PENS, No. 441. do net | 


AT ENT 


rust. These Pens are giving grent satis. 
faction, and are largely increasing in sale, 
price ls per box, or 3s per gross. 

nd Is per box. 


| 
| 


| 
| 
| 
| 
| 
| 
| 
| 
| 
| 
| 


5023. Ladies’ Size, Telescopic, 2s 6d each. 


} 
| fIRMIN AND SONS CL IMITED). 
The Directors are PREP ARE D to ALLOT £5,620 'n | 
SHARES of this Company, being the amount sanc- 
tioned at the last General Meeting of the Share- 
holders. 
The business carried on by the Company has. been | 
established upwards of a century. 
The last three annual dividends have been at the | 
rate of 8 per cent. per annum. 
BANKERS. 
The London and County Bank, Covent garden, W.C. 
SoLiciTors. 


Messrs Ford, Lloyd, and Bartlett, 4 Bloomsbury 
square, W.C, 
AUDITOR. 
F. Maynard, Erq., 14 Queen Victoria strect, E.C. 
Particulars of the ssue and form ot application for | 
i? 








shares, may be obta ned by application to the Secre- 
tary, Firmiu and Sons (Limited), Nos. 153 and 154} 
Strand, London, V Wo. 


; 
Monograms. | 


RODRIGU ky’ Xe IVELTIES IN 
MONOGRAMS, ARMS, 

ADDRESSES. 

STEEL DIES engrave! as 

and artistic designs. 

NOTE PAPER and ENVELOPES brilliar tly | 

illuminated in Gold, Silver, Bronze, and Colours, in| 

the first style. 

BEST RELIEF STAMPING, one colour, Is.per 100. 

A VISITING CARD PLATE, elegantly engrave: ‘| | 

and 100 superfine cards pr nted for 4s 61. 

Batt Programmes, of all the new patterns of the 

season, printed, and stamped in the latest fashion. | 


CRESTS, 


TT 


Gems, from ori 


BILLS of Fare, Guest Carns, and Invitations 
in every variety. 

At HENRY RODRIGUES, 

42 PICCADILLY, LONDON, W. 


(v ERLAND ROUTE AND SUEZ 
CANAL.—Under contract for the conveyance of | 
the mails to the Mediterranexn, India, China, Japan, | 


and Australia. The Peninsular and Oriental Steam 
Navigation Company despatch their Steamers from I 
Southampton, vid the Snez Canal, every Thursday | 
from Venice every Friday, and from Brindisi, with | 
the Overland ails, every Monday.—Offices, 122 
Leadenhall street, E.C., ', and 25 Cockspur street, SW. r 


ERLAND ROUTE! 


V 
() via MARSEILLES.—MESSA- | 











GERIES MARITIMES DE FRANCE! 
—97 Cannon street.—French 
Steamers ‘Sie Marseilles, via Suez Canal, on the }| 
following Sundays, at 10 a.m. (calling at Naples for | 
' 
| 





Mail 


mails and pe 


ANADYR ...... July 5) ( 

TIGRE............ — 19} Aden, Galle, Bingspore, 
AZONE......Aug. 2 } Batavia, Saigon, Hong | 

 engeme eG ¢ FOr) Kong, dhaughai, and | 


00G we t.13) { 
whe con the 5th July, 2nd August, and th 
August, connect at Aden with the Steamers for | 
Reunion and Maznritius, and those of the 19th July, 
16th August, and 13th September, at Galle with the 
Steamers for Pondicherry, Madras, and Caicutta. 

For Alexandria and Naples every Thursday, noon. 

For Comtantinenis oe os y,5 pm. 

Algiers eve a , 5 p.m. 

The me S weaiie eames to Alexandria, 
connect at Alexandria with the English Mail Steamers 
from Brindisi to Bombay. 


TRAOUADDY. = 30 | | Yokohama. | 





} 

rates of freight, and information, apply | 

ue C MPANY’S LONDON HEAD OFFICE, 37 | 
aon E“.: also for 


street, passenger and reel | 
business only at the SUB-AGENCY, 51 Pall Mall, 5.W 
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THE MERCANTILE BANK OF 


PERT (Limited), 5 Copthall buildings, Throgmor- 
ton street, London, E.C., is prepared to undertake the 
COLLECTION of Bills of Exchange, and to transact 
Banking Business generally with Peru. 


BANK OF SOUTH AUSTRALIA. 
D 














Incorporated by Royal Charter 1847. 
RAFTS ISSUED upon Adelaide and the principal 
towns in South Australia. Bills negotiated and col- 
lected. Money received on deposit at agreed rates.— 
Apply at the Offices, 54 Old Broad street, E.C. 
| APP WM. G. CUTHBERTSON, General Manager. 





. > . ” 
[O® DON CHARTERED BANK 
OF AUSTRALIA. 

(Incorporated by Royal Charter.) 
No. 88 Cannon street, E.C. 
Paid up Capital, One Million. J 

Letters of Credit and Drafts granted on the Bank’s 
Branches in Victoria and New South Wales. Bills 
negotiated and collected. 

DEPOSITS for fixed periods accepted at agreed 
rates of interest. Apply at the London Offices. 

WILLIAM MARTIN YOUNG, Secretary. 


] ONDON BANK OF MEXICO 
4 AND SOUTH AMERICA (Limited). 
Subscribed Capital ......... smscauniaiabea £500,000 
ee . 
BRANCHES. 
Mexico.—City of Mexico. 
Perv.—Lima. 
Cut1.—Valparaiso. J 
Approved Bills Negotiated or Sent for Collection, 
and Tetters of Credit Granted on the Bank’s 
Branches in Mexico, Peru, and Chili. 
W. THOS. MORRISON, Manager. 
LONDON Orrices—144 Leadenhall street, E.C. 


I 
N ’ r . } TING 
HE CLYDESDALE BANKING 
COMPANY. 
Incorporated under Act of Parliament. 
Established 1838 
Heap Orrice—Glasgow. 

| Capital Paid-up, £1,000,000. Reserve Surplus Fund, 
| £500,000. 
Lonpon Orrrce—30 Lombard street, E.C. 
| Current acconnts and deposit accounts kept accord- 
| ing to the usual custom. 

Deposits at Interest received. 
’ Customers’ securities taken charge of, Bills, Cheques, 
Dividend Warrents, and Coupons collected, and In- 
| vestments and Sales of Securities e‘Yected. 

Letters of credit issued free of charge on all the 
branches of the Bank; also on the several establish- 
ments of the Merchants’ Bank of Canada. 

| Every other description of Banking business trans- 
acted. HUGH MUIR, Manager. 

30 Lombard street, London, E.C. 


‘ 7 4 mt 
TH Kk AGRA BANK (LIMITED). 
ESTABLISHED IN 1833.—CaprTaL, £1,000,000, 
: Heap Orrice—Nicholas lane, Lombard street, London. 
| Brancues in E“inbarch, Calentta, Bombay, Madras, 
Kurrachee, Agra, Lahore, Shangai. 
| Current Accovnts are kept at the Head Office on 
| the terms customary with London Baukers, and in- 
terest allowed when the credit balance does not fall 
| below £10). 
Deposits received for fixed periods on the following 
terms, viz. :— 
At 5 per cent. per annum, subject to 12 months’ 
notice of withdrawal. 
For shorter periods deposits will be received, on 
terms to be agreed upon. 
Bruxs issued at the current exchange of the day on 
i any of the Branches of the Bank free of extra charge, 
and approved bills purchased or sent for collection. 
SaLes anp Purcnases effected in British and 
Foreien securities, in East India stock and loans, and 
the safe custody of the same undertaken. 
Interest drawn, and army, navy, and civil pay and 
ponsions realised. 
Every other description of banking business and 
méney agency, British and Indian transacted. 
J. THOMSON, Chairman. 











T ‘ y Try 7 ‘ miry 
HONG KONG AND SHANGHAI 
BANKING CORPORATION. 

Capital, $5,000,000. All paid up. 

Reserve Fura, $1,200,000. 

Court or DirecTrors ye Heap Orrick 1n Hone 

one. 
Com™itTres in Lonpoy. 

‘A. H. Phillpotts, Esq., Carshalton, Surrey. 
B. F. Duncanson, Esq. (of Messrs T. A. Gibb and Co.), 
Albert Deacon, Esq. (of Messrs E. and A. Deacon). 

ManaceR—David McLean. 

Banxers—London and County Bank. 
BRANCHES AND AGENCIES. 








Hong Kong. Swatow. Singapore. 

Shanghai. Foochow. Bombay. 

Hankow. Yokohama. Calentta. 

Ningpo. Hiego San Francisco 

Amoy. Manila. London. 
Saigon. 


The Corporation grant Drafts upon and negotiate 
| or collect Bills at any of the Branches or Agencies; 
| also receive Deposits for fixed periods, at rates vary- 
| ing with the period of deposit. For 12 monthscertain, 
| they allow 5 per cent. per annum 
| The Corporation issues Letters of Credit, negotiable 
| in the principal cities of Furope, Asia, and America, 


| for the nee of travellers. 
| Ther open Current Accounts for the convenience 
of constituents returning from China, Japan, and 
India 
They a'so undertake the Acency of constituents 
connected with the -Eaat, and receive for safe enstody 
Indian and other Government Securities, drawing 
Interest and Dividends on the same as thev fall due. 


Diviriends are payable in London on a of the 
advice of mocting in Hong Kong, held in F 
j} and Aucust| 


THE ECONOMIST. 
NATION AT, 


que 
NEW ZEALAND (Limited). 


Incorporated under the Companies’ Acts, 1862 and 
1867, and the New Z d Act 1, 1873. 


Heap Orrics—37 Lombard street, London, E.C, 


First Issue, £1,000,000. Paid-up, £350,000. 
BANKERS. ‘ 
Bank of England ; Messrs Barnetts, Hoare, and Co. 
The Royal Bank of Scotland. 


The Bank receives deposits of £50 and upwards for 
riods of from Two to Five years at a fixed rate of 
per cent. per annum, and for shorter periods on 
terms which can be ascertained on application, grants 
drafts on the Branches throughout New Zealand, 
negotiates and collects bills, and conducts every des- 
cription of banking business between London and the 


Colony. 
W. J. STEELE, Manager. 
37 Lombard street, London. 
T A L 


()RIEN BANK 
CORPORATION. 


Iucorporated by Royal Charter, 30th August, 1851. 
Paid-up Capital, £1,500,000. Reserved Fund, £325,000. 


The Corporation grant Drafts, and negotiate or 
collect Bills payable at Bombay, Calcutta, Cape 
Town, Colombo, Durban, Foochow, Hiogo, HongKong, 
Kandy, Madras, Manritius, Melbourne, Point-de- 
Galle, Port Elizabeth, Shanghai, Singapore, Sydney, 
and Yokohama, on terms which may be ascertained 
at their Office. They also issue Circular Notes for the 
use of travellers by the Overland route. 

They undertake the age of parties connected 
with India and the Colonies, the purchase and sale of 
British and Foreign Securities, the custody of the 
same, the receipt of Interest, Dividends, Pay, Pensions 
&c., and the effecting of remittances between the 
above-named dependencies. 

They also receive Deposits of £100 and upwards for 
fixed periods, the terms for which may be ascertained 
on application at their Office. 

Office hours, 10 to 3. Saturdays, 10 to 2. 

Threadneedle street, London, 1878. 


rTYr- , yr x T 
PAN kK OF NEW ZEALAND. 
(Incorporated by Act of General Assembly 
29th July, 1861). 
Bankers to the New Zealand Government. 
Author'sed Capital, £1,000,000, 
Paid-up Capital, £725,000. Reserve Fund, £350,000. 
DriREcTORS. 
J. LOGAN CAMPBELL, Esq., President. 
George B. Owen, Esq. J.C. Firth, Esq. 
Alfred Cox, Esq., M.G.A. Hon. James Williamson, 
Samuel Browning, Esq. L.C. 
W. I. Taylor, Esq. 
Lonpon Boarp. 


Rt. Hon. Sir James Fergusson, Bart., K.C.M.G. 
A. J. Mundella, Esq., M.P. 
Archibald s.amilton, Esq. 
F. Larkworthy, Esq. 
Robert Porter, Esq. 
Thomas Russell, Esq., C.M.G. 
Heap Orrice—Anckland. 
BRANCHES AND AGENCIES. 

In Australia—Meibourne, Sydney, and Newcastle. 

In Fiji—Levuka. 

In New Zealand —Auckland, Blenheim, Christchurch, 
Dunedin, Inverearg‘ll, Napier, Nelson, New Ply- 
mouth, Wellington, and at 84 other towns and 
places throughout the Colony. 


The Bank grants drafts on all their Branches and 
Agencies, and transacts every description of Banking 
business connected with New Zealand, Australia, and 
Fiji, on the most favourable terms. 

The London Office receives deposits of £50 and 
upwards, for fixed per'ods of 2 to 5 years, bearing 
interest at 5 per ceit. per annum. The rate for 
shorter periods can be ascertained on application. 

F. LARKWORTHY, Managing Director. 

No. 1 Queen Victoria street, Mansion 














House, E.C. 
THE NATIONAL BANK OF 
AUSTRALASIA. 


Incorporated by Acts of the Legislature of Victoria, 
South Australia, and Western Australia. 
Capital, £1,000,000. Paid up, £750,000 
Reserve Fund, £250,000. 

LETTERS of CREDIT and DRAFTS granted on 
the Head Office at Melbourne and the following 
branches :— 

In Vicrori1a.—Bacchus Marsh, Bairnsdale, Ballaa- 
rat, Barry's Reef, Blackwood, Bridgewater, Bunin- 
yong, Casterton, Clunes, Colac, Coleraine, Collingwood, 

ookie South, Elizabeth street (Melbourne), Emerald 
Hill, Epping. Euroa, Footscray, Geelong, Hamilton, 
Horsham, Kerang, Koroit, Kyneton, Learmonth, 
Macarthur, Maffra, Melton, Northcote, Penshurst, 
Prahran, Richmond, Romsey, Sale, Sandhurst, Sand- 
ridge, Scarsdale, Stratford, Taradale, Violet Town, 
Warrnambool, Yarrawonga. 

In SourH AvstRaria.—Aberdeen, Adela‘de, Angas- 
ton, Auburn, Balaklava, Caltowie, 
Brook, Edithburgh, Endunda, Gawler, Georze Town, 
Hindmarsh, James Town, Kadina, Kapunda, Koo- 
ringa, Laura, Minlaton (Yorke Peninsular), Mintaro, 
Moonta, Mount Barker, Monnt Gambier-Narracoorte, 
North Adelaide, Nuriootpa, Orroroo, Penola, Port 


Clare, Crystal | 


BANK OF | [| NION BANK OF LONDOX 


Adelaide, Port Augnsta, Port Pirie, Port Wakefield, | 


Red Hill, Riverton, Saddleworth, Stansbury-Strath- 
albyn, Truro, Wallaroo, Willunga, Wilmington, Yar- 
eowic, Yongala, Yorke Town. _ 

In Westrry AvsTRatia.—Perth, Freemantle, 
Albany, Geraldton. 

Approved Bills negotiated, or sent for collection, 
and all other banking business with the Australian 
Colonies transacted. 

T. M. HARRINGTON, Manager. 
149 Leadenhall street, E.C. : 
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[ Nov. 23, 1878. 


Notice is hereby given, that 
REST on all, DEPOSITS with this Bage ot INTE. 
on seven days’ notice, (except those held at 
rates vf arrangement), will be THREE AN 


special 
A HALF PER CENT. from this date until 


notice, which will be given Sy pivertisement er 


only, 


G. H. MILFO , General Man 


2ist November, 1878. 


THE LONDON JOINT stock 


Notice is hereby gi 
INTEREST allows at the Head fie eA TE of 
0 on , 
of withdrawal. is ‘this day REDUCED vs notice 
AND A mee F PER GENT. r annum 
. F. NARRAWAY, General 

No. 5 Princes strect, Mansion Hows. 28". 
Lo a November 21, 1878, 

HE CAPITAL AND COUN 
0 tice is hereby tee ahi nee 

0 is here ven, t th , 

TEREST allowed by this Bank at nn a" = 
39 Threadneedle street, and at the Metro: litan 
Branches, 76 Lombard street, 43 Ludgate hill 29 
Oxford street, and 195 Edgware road, is this da 
REDUCED to THREE AND A HALF PER CENT. 
for money Pieced on deposit. ; 


IAM 8S. REID, General Manace 
39 Threadneedle street, E.C., November 21, 1878, ; 


BRITISH LINEN COMPANY 
B _, BANK (LONDON OFFICE) nee 

otice is he: given, RA’ INTE. 
REST allowed on it’ Accounts at this Off will 
be THREE AND A HALF PER CENT. until fete 


notice. 
ANDREW KINGSMILL, M 
No. 10 King William street, Neveutber su ae 


_ T , ign 
PHE ROYAL BANK OF 
SCOTLAND. 

Lonpon OrFicE—123 Bishopsgate street, E.C. 
Notice is hereby given, that the RATE of INTE. 
REST allowed on Deposits at this Office, will be 
THREE AND A HALF PER CENT. per annum 
from this date until further notice. 


J. T. HORLEY, Manager. 
_ November 21,1878. | aes : 
THE UNION BANK OF) 


SCOTLAND. 
Lonpon Orrice-—-62 Cornhill, B.C. 

Notice is hereby given, that the RATE of INTE. | 
REST allowed on Deposits with the Union Bank of | 
Scotland, at this Office, will be THREE AND A| 
HALF PER CENT. from this date until farther | 
notice. J. A. FRADGLEY, Manager, | 


November 21, 1878. 
’ y \NT hy 
PHE NATIONAL BANK OF | 
SCOTLAND. 

Loxpon OrricEe—Nicholas lane, Lombard street. \\ 

Notice is hereby given, that the RATE of INTE. | 
REST allowed on Deposits with the National Rank 
of Scotland at this Office, will he THREE AND A, 
HALF PER CENT. from this date until farther | 


notice. 
W. STRACHAN, ) Managers in 
JAMES COWAN,) London. 
November 21, 1878. 


TL T 
PAN kK OF CALIFORNIA—THE 
ORIENTAL BANK CORPORATION are prepared 
to issue Drafts at sight on the Bank of California, San 
Francisco, the terms for which may be ascertained at 
their Office. 
Threadneedle street, 1878. 


pANK of NEW SOUTH WALES, | 
Established in 1817. i| 


Lonxpon Orrice—64 Old Broad street. 


$$ $$ 











Capital 
Reserved fund ................-. 000 


Letters of Credit and bills granted upon the | 
branches in the Australian and New Zealand Colonies. 
Bills purchased or forwarded for collection. 

DEPOSITS RECEIVED FOR FIXED PERIODS 
on terms which may be known on Ri gree | 

DAVID GEORGE, Secretary. | 


THE COLONIAL BANK OF 
NEW ZEALAND. 

Capit At one a Sapital, 1.004000 5 

Paid nn, £456,585 10s; eating me £36,008, 


Number of proprietors, 2,116. 
Lowpon Orrick—No. 13 Moorgate street, E.C. 


DRAFTS issued on the Branches in the principal 
Towns and other places in New Zealand. Bills nego- 
tiated and collected, and other Banking business trans- 


acted with the Colony. ; 
DEPOSITS received - oo — aaa 
_ of interest, which earned on a 
ee -_ ote: DAVID MACK Manager. _ 


= 5 LL = . 
TO_ SECRETARIES OF PUBLIC) 
4 COMPANIES, STOCKBROKERS, & OTHE 
—The Estate of Lionel Adam Spielmann, dec 
The Administrator of the Estate of Lionel A - 
Spielmann, late of No. 7 Conduit street, the on 
of Middlesex, Stock dealer, 4 , woul a 
obliged for information rezarding shares held wa 
deceased in any Company or undertaking, . om 
holding which the deceased may have ae oe 
Public Loan, in case such property -_ Hil | 
been claimed by the Administrator.—A 

and Son, 39 Old Broad street, London, E.C., 

for the Administrator. 


— 








